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Che Political Economist. 
COMMERCE AND FINANCE.—OUR PRESENT STATE 


AND FUTURE PROSPECTS. 
On the 4th October 1845, when the railway mania was at its 
height, we devoted eight columns of this paper to a calm discus- 
sion of the circumstances attendant upon those speculations, and 
the effects which they were likely to produce upon the interests of 
the country, by so rapid and so extensive a conversion of floating 
into fixed capital. In that article we showed, that up to the end 
of 1844, the extent of railways completed in the whole world was 
8,650 miles, of which 2,069 miles were in Great Britain, 3,688 
miles in America, and the remainder in the different continental 
countries. The whole cost of those railways had been 113,589,160/, 
of which those in Great Britain represented 64,238,600/, those in 
America 17,702,400/, and the remainder was made up of smaller 
sums, expended by the European countries. 
expended in Great Britain, the sum of about 60,000,000/ had been 
invested during the preceding twelve years, in constructing the 
chief lines completed up to that time, so that the extent of capi- 
tal which, during that period, nad been appropriated to railway 
undertakings, had been at the rate of five millions a-year. We 
further showed, that at that time there were railways under con- 
struction, or authorised by law, to the extent of 13,924 miles, of 
which 3,543 miles were in Great Britain, 2,410 in France, 2,347 
in Germany, and 5,624 in America, representing a capital 
amounting in all to 164,269,000/. Of this amount 74,407,600/ 
represented the liies to be made in Great Britain, under the acts 


granted in 1844 and in 1845; leaving nearly 90,000,000/ to be | 
The expenditure to which we were | 


expended by other countries. 
at that moment committed exceeded, therefore, the amount which 
we had been able, with the greatest straining and difficulty, to 
devote to railways during the preceding twelve years. But this 
was altogether independent of the immense flood of new under- 
takings proposed in 1845, and sanctioned by Parliament in 1846, 
which fin: lly amounted to 110,000,0002. 

Iu the article to which we have referred, we had in view the 
i combating of what appeared to us two distinct and very dane 
gerous fallacies, under which 
their minds the hazardous career into which the country had 
plunged, The first of these was the extent to which the savings 
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of the country could be appropriated to any one object. 
showed, by the most satisfactory process of which the Pid well 
was capable, that the annual accumulation of property could no 

be reckoned at less than 65,000,000/; but, at the same time, we 
endeavoured to show the extreme absurdity of supposing, as wa 

then commonly done, that, under any circumstances, any ver 

unusual preportion of such accumulations could be diverted int 

the formation of railways. On the contrary, we endeavoured t 

show that any attempt to make railways to an extraordinary ex4 
tent must rather have the tendency of leading to the absorption 
of capital in other ways more rapidly than usual, by stimulate 
ing the demand for all commodities of general consumption. The 
expenditure of so large a sum in a particular way, could not 
fail to stimulate consumption to an unusual extent. More com« 
must be supplied—more must be imported and manus 
factured—more ships and more factories would be required tol 
effect those objects,—and more dwellings, and in new localitics, 
would be necessary for the accommodation of those whose means 
were thus added to by an extraordinary expenditure ; and, more- 
over, more iron-works must be erected—more means used to 
timber—all involving an investment of fixed capital to 
facilitate increased production. So that it was then obvious to us, 
that so far from the extraordinary extent of railways being ren- 
dered practicable of construction, simply by applying the chief 
portion of the annual accumulations thereto, the temporary sti- 





capital in other ways to an unusual extent. Under an unusual 
price is a certain means of inducing to new efforts to increase 
the supply. Nor did we then, in our calculations, overlook the 
powerful influence which the railways already finished were likely 
to exert in economising and rendering more efficient the existing 


able amount from other purposes to which it had hitherto been 
applied. On this point we then dealt at great length. 

It was, therefore, very obvious to us at that time, that the ex- 
tent of works to which the country was then committed—to say 
nothing of the enormous amount of new undertakings proposed 
—could only be accomplished by converting a large portion of 
the floating capital of the country, necessary to carry on the usual 
trade and reproduction of food and other commodities of ordinary 
use, into fixed capital. But it was equally obvious to us, that 
the first effect of this process would be to render capital scarce, 
and in proportion to raise the rate of interest; and that the next 
effect would be, by rendering commodities of common consump- 
tion scarce, to increase their demand, and to afford, thus, a stronger 
inducement to continue capital in its existing channel, than to 
divert it intoa new one. The first operation, it was plain, would 


increase the rate of interest, until those other sources held out a 
or the railways com >anies 
next operation would be a struggle between 
and the last and inevita- 
ble result of that struggle, it was plain, would be that a great 
nately postponed. 

The next fallacy which we then attempted to combat was—that 
most superficial and transparent one—though almost universally 
indulged in, down to the present moment, even by a great 
bulk of the practica' men of business and bankers in the country— 
viz :—That it made little matter how much money was expe nded 
in railways as long as it was so expended in ‘the country; be- 
cause as it was contended, it was at most a mere transfer of money 
and, therefore, though one class 
might be pressed aud inconvenienced in paying up their “calls,” 
yet, that as the money went into the hands of others, so, as re~ 
garded the nation at large, it could make no difference. Large 
might be coliected, it was contended, by directors from 
the public for “ calls,” but as they were again distributed among 
labourers for wages, from whom they went to the grocer, the 
butcher, the baker, and so on, and from these to their bankers, 
or to the iron master, or to the timber merchant, and from them 
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to their bankers, the whole transaction, to whatever amount it 
was carried on, was after all a mere transfer from one class of 
bankers to another, or perhaps only from one class of accounts 
with the same banker to another class. 

There has been no fallacy entertained during the last two years, 
which has led to consequences so dangerous as this. And it was 
especially for the purpose of explaining aud rendering clear this 
fallacy in connexion with others arising out of it, in order to 
render intelligible the present position of the money market 








. 


and its prospects, that we published our articles on the 23rd Ja- 
nuary, and the 6th and 13th of February ;—in which we attempt- 
ed popularly to solve these three questions : /irst—What is Ca- 
pilal? Secondly—What. is the difference between floating and 
fixed Capital? And Third —What is the difference between Capita/, 
and Currency ov Money. 

It is absolutely essential to a clear understanding of the effects 
which our railway undertakings have produced, and are still hkely 
to produce upon the capital of the country—and the same reason- 
ing will apply to any other cause that affects the supply and va 
lue of capital, whether it be defective harvests or any other cause 
—that we should bear in mind the definitions of capital, and the 
distinctions between floating and fired capiial, and between capital, 
and currency or money contained in those articles. We have seen 
that all capital consists of accumulated labour, represented by 
commodities—that floating capital consists of those commod_ties, 
or the command over them, which are used in the annual produc- 
tion of such commodities as are required for the consumption of 
the country, and which are replaced by such annual production 
(together with a profit to the owner), ready to perform a similar 
office for the following year—that fixed capital consists of im- 
provements of the soil, machinery, buildings, roads, rai! ways, 
ships, and all other objects of investment which facilitate and re1.- 
der produciion more easy, but which are not reproduced to the 
owner, but who receives an annual income, in the shape of inte- 
rest or dividends, for their use. The floating capital of the coun- 
try is replaced entire to the owners along with their profits, from 
the expenditure of the annual income of the country. The inte- 
rest only of the fixed capital uf the country is returned to the 
owners, from the expenditure of the annual income of the country, 
The entire cost of manufacturing cloth, consisting of the wool, the 
food of various descriptions, the clothing and the house accommo- 
dation, the interest of the machinery employed, and all other 
charges, together with the manufacturer's profit, is returned entire 
from the income of the country, and is ready to repeat the same 
operation. Theeatire cost of growing wheat, including wages, rents, 
and the farmer's profit, is returned to the grower from the income 
of the country. The entire cost of producing sugar, tea, and 


the country; thus, in all cases of floating capital, replacing the 
means for a continuance of a similar supply of such commodities, 
and, of course, for the continued employment of labour. While, 
on the other hand, investments in houses, machinery, railways, 
&c., are not replaced from the income of the country, but only an 
annual dividend is paid for the use of them, and the funds once 
invested in the employment of labour, necessary to construct a 
railway, &c., except so far as the annual income derived from 
them is concerned, are lost for the purpose of employing labour 
in future. It is true, however, that, so far as such fixed invest- 
ments of capital are for the purposes of facilitating production 
by cheaper processes, as machinery, or by quicker and more eco- 
nomical transport, as by railways, they indirectly lead to the 
employment of more labour, by the more extensive consump- 
tion of the cheaper products. And, lastly, we have seen in the 
articles referred to, that while capital thus consists of commodi- 
ties, money or currency consists only of the instrument by which, 
for the sake of convenience, those commodities are exchanged 
| or passed from hand to hand, and that the precious metals—as the 
| determined standard of valus—are used only as such an instru- 
| ment, or as the commodity into which any other instrument, 
j such as notes, so used, shall be convertible as a test of their 
|true value. It is, therefore, quite clear that the great and essen- 
| tial object, in all the questions which have reference to the in- 
vestment of capital, and to what is popularly termed “the money 


commodities which represent capital, and the due appo-tionment 
of the use of such capital to floating or fired employment. 
CAUSES WHICH HAVE LED TO THE PRESENT CRISIS, 

| With these preliminary remarks, we will now proceed to con- 

sider the causes which have led to the present state of the “ money 
market,” and the effect which those causes are likely to produce 
in future. Since the 4th of October, 1845, when we published our 
views, at great length, as to the effect of the enormous railway 
expenditure which the schemes then proposed contemplated, we 
have frequently referred to the subject, and have traced their 
| effect, from week to week, upon the state of the money market. 
For twelve years prior to 1845, we had, with much difficulty, been 
| able to expend at the rate of five millions a year, from the an- 
nua! accumulations of the country, fur the nurpose of construct- 
ing railways. At the moment when we wrote in 1845, there had 


all other similar imported articles, is replaced from the income of 


market,” are most intimately connected with the distribution of 
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for powers to construct all the new railways proposed in the ses- 
sion of 1846, which ultimately amounted to 110,000,000/. Up to 
this moment, it may he said that the only pressure upon the 
capital of the country has been to construct the schemes passed 
in 1844 and 1845—few of those of 1846 being yet begun, and those 
that are, but little advanced. This postponement has, therefore, 





| up to this period, mitigated the effects which a more rapid pro- 


gress would infallibly have produc.d. On the other hand, how- 


| ever, other events, to which we will hereafter refer, have occurred 
| to aggravate the inconvenience. 


Let us now consider the exact operation of this enormously in- 
creased expenditure—of this rapid conversion of floating into fixed 
capital. When we talk of expending 75,000,000/ in making rail- 
ways, we really mean, that we will apply out of our usual stock of 
food and other commodities, such as timber, iron, &c., which in 
their turn can only be procured to a greater extent, by an in- 


| creased consumption of food in the labour so employed, to that 
If we | 
| thus expend only a sum equal to the savings of the country, or | 


amount over and above our usual sources of conswuption. 


consume commodities produced, over and above those which are 
required to replace the full amount of the floating capital required 
for the future reproduction of such commodities, then no incon- 
venience will arise from such investments. But if on the other 


hand, we apply the capital of the country—or in other words, the | 
commodities which we possess, to a greater extent than can thus | 


be spared, to the construction of works which do not reproduce 
such necessary commodities, or other commodities in exchange for 
which they can be procured, then it is plain that we must abstract 
from the capital of the country required for the direct production 
of those commodities, consumed at home, or exchanged for foreign 
commodities imported for consumption. 

For example :—Suppose such an unusual expenditure to take 
place in the construction of a railway. Suppose (twenty-five millions 


raised by the directors by “ calls.” “The shareholders from their | 


various sources transfer to the directors the command over so 
many commodities; and a ney consumption to this extent is 
called sudden’y into existence. The demand for labour is in- 
creased, wages rise in all branches connected with the operation 
in question, and a greatly increased consumption begins. The chief 
articles of which such increase in consumption takes place, are those 
of food. But while this increase of consumption takes place, there 
is rather a tendency for production to diminish, in consequence of 
the higher wages, and in some places the withdrawal of labour 
from field industry to railways. The consequence is, that with 
such increased consumption, and the higher price which ensues, 
large importations are promoted, to make up the quantity re- 
quired for such increased consumption ; but for these lmportations 
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there are no commodities called into existence to be exported in | 


payment of them. ; 
of an increase of exports corresponding with the food imported, 
the tendency which all commodities have to rise in price 
in the home market, has rather the effect of checking and lessen- 
ing the amount of our exports, when they require most to be in- 
creased. With respect, then, to articles of home produce, two 


distinct effects take place; first, a large portion of those commo- | 


dities which were destined to support the labour employed in re- 
producing such commodities, is withdrawn to sustain labour in 


making railways; the effect of which is to raise the price upon the | 


general consumers, to absorb thereby a much larger portion than 
usual of the whole income of the country, and thus to contract the 


demand for other articles of less pressing necessity ; and thus ulti- | 


mately an undue portion of the labour and commodities of the 


country being employed in such a way, has a tendency to injure | 
other classes of producers: and secondly, this increased demand | 


gives rise to an increased importation without creating any article 
which can be exported in payment thereof. 
doubt, that, independent of the bad harvest of last year, a very 
large import of food has been promoted to meet the increased de- 
mand for various articles, created by our railway operations. In 
this way there has been a constant tendency for our imports to 
exceed our exports; for though there can be no doubt, if that 
demand for foreign produce were to continue and be permanent, 
a corresponding demand for our productions, either direct or indi- 
rect, would arise to meet such imports, yet such an operation is 
a question of time. 

But there is another and more palpable way in which such an 
expenditure is calculated to promote imports, without providing 
exports to a corresponding extent. 


foreign production, such as sugar, coffee, tea, spirits, the raw ma- 
terial of clothing, &c. &c. Under ordinary circumstances, these 
articles are consumed only to such an extent as the demand for 
our manufactures place them within the reach of the consumers, 


and as far as the income of the country is enabled to pay for them. | 


Sugar, tea, and coffee, consumed by the cotton or the woollen ope- 
rative, are paid for by the export of those articles, in the produc- 


| tion of which they are consumed, and thus indirectly reproduce 


been passed in the two previous sessions, acts for the purpose of | 


constructing railways to the extent of 75,000,000/—the greatest 
part of which were then to be commenced. But besides this 
existing liability, the country was about to apply to Parliamer t 


themselves. But, with respect to the enormous consumption which 
is created by railways, a double effect is produced, by which our 
imports have a tendency to exceed our exports. First, the in- 
creased demand for such articles increases their price to all classes 
of the community ; and, secondly, it increases the quantity im- 
ported to supply the new demand. But, while such effects take 





A large portion of the com- | 
modities consumed in the construction of railways are those of 


On the contrary, at such a moment, in place | 
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place, no commodity is created which can be exported in payment 
for them. . The notion, therefore, that the construction of railways, 
while carried on at home, is a mere transfer of capital from one 
| class of men to another class, is a great error. It is true, as far as 
regards the mere money which is used to pay “ calls”—and, after 
that, to pay for wages, materials, &c., it may be so;—but the-money 
is the mere instrument by which a command over the commodities 
of various kinds is obtained for the object in question. * Calls” 
are paid to directors ; directors distribute the money in wages, and 
for materials, which are again chiefly composed of wages ; the la- 
bourers expend their wages in food, in sugar, tea, coffee, spirits, 
and clothes, and the money passes into the hands of the various 
tradesinen with whom they deal, who transmit it to London in 
payment of corn, provisions, sugar, tea, and other articles imported 
trom abroad. No commodity has been, in the meantime, produced 
which can be exported to meet these increased imports, and they 
must, therefore, be paid for ultimately by the transmission of bul- 
lion. So that, as far as regards the effect upon capital, the 
making of railways at home has a tendency as unquestionably to 
_render it scarce and dear as if it were employed in the construc- 
tion of railways abroad. By keeping the mind constantly fixed 
| upon the commodities which are consumed in any undertaking— 
which, in reality, represent the capital—and not on the money, or 
| the mere instrument by which these commodities are passed from 
one to another, we shall most easily get rid of the fallacy which, 
during the last two years, has deceived so many into a belief that 
no inconvenience would arise out of the railways constructed at 
home. The truth is, that every shilling used for the construction 
of railways, whether at home or abroad, beyond the capital de- 
rived trom the actual current savings of the country, is so much 
abstracted from the fund at present applicable to other objects. 
If aman withdraws money from his bankers to pay his “ calls,” 
the banker is left with less capital to employ for the usual pur- 
poses of business; or if a man sells consols, or any other secu- 
rity, to pay his “calls,” some one else must take his place with 
| other capital, withdrawn from some other use. As a rule, no 
capital is idle or unemployed. If not absolutely invested, it is 
| in the hands of a banker or a bill broker, who, on their part, 
employ it to facilitate business in some way or other. So that, 
| from whatever source “calls” are paid, they have a direct ten- 
| dency to lessen the amount of capital in some channel or other. 
And these “ calls,” let it never be forgot, although they may for 
a time remain as deposits with the banker of the company, are all 
| ultimately expended in food and provisions of various kinds, with- 
out either reproducing those commodities, or anything that will 





| exchange for them. They may ultimately become very profitabie 


undertakings, and yield a high dividend for the capital mvested ; 
| but they, nevertheless, constitute an abstraction from the floating 
| capital of the country, and an addition to the fixed capital, and this 


| cannot possibly be accomplished to an extent greater than the 
; annual savings of the country without producing the most serious 


derangement in all the ordinary channels of reproductive industry. 


| We must never lose sight of the fact, that it is essential to the 





| complete. 


| and we have never since lost sight of it. 


continued employment of labour, as well as to the reproduction 
of all the articles of ordinary consumption, that the floating capital 


| shall not be reduced below the amount necessary to reproduce all 


the commodities required for ordinary use. 
With these views, when it is considered that the railway schemes 


| of 1844 and 1845 amounted to no less than 75,000,000/, and those 


of 1846 to 110,000,000/, it may be a matter of surprise that a 
greater inconvenience has not already arisen from this source. In 
the first place, however, a very large portion of the undertakings 
included in the 75,000,000/, are not yet completed, while those em- 
braced in the 110,000,000/ are only just commencing ; and when 
to these considerations we add the fact, that there are schemes 
before Parliament in the present Session to the further amount of 
nearly 40,000,000/, it is obvious that, up to this time, we have really 
experienced but a very small amount of the pressure to which such 
an extent of undertakings, to which the country is committed must 
expose us. There has been, moreover, a cause in operation during 
the last six years, which has tended materially to mitigate the 
pressure which would otherwise have been felt. We allude to the 
great economy of capital effected by the railways already finished 
and in operation, which took the country nearly twenty years to 
To this element, as calculated to postpone the pres- 
sure, we fully alluded in our article on the 4th of October, 1845, 
The following letter, re- 
cently received, expresses the advantages thus obtained in a clear 
and popular way :— 
To the Editor of the Economist. 
Sir,—I am a constant reader of your Journal, and generally agree with you, 


but I do not fully participate in the alarm you feel at the rapid conversion of 


floating into fixed capital, by the construction of railroads. I think causes have 


| been, and are at work, rapidly to economise the amount of floating capital ne- 
cessary for the trading transactions of the country, and that a considerable pro- 


portion of it has become applicable to fixed investments, without loss or incon- 
venience. 

Have you ever considered how great an amount of floating capital is, and will 
be economised, by the facilities of inter-communication by railroads and steam 
vessels? I know large districts—the valuable manufacturing products of which 


| now reach London, Liverpool, and other points, Where consumption takes place, 


in nearly as few hours as they formerly required weeks, in waggons, sailing 
vessels, and canal boats. Consider the enormous amount of capital economised 


| in this way, on goods in transit, as well as on stocks, from the certainty and 
eo trity of replenishment; also, the large saying of floating capital made by 
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bankers, merchants, and traders, by the shortening of the time occupied in the 
transmission of the post. 

Under the railway system, less money and less goods suffice to transact the 
same amount of business. What proportion of the floating capital of the 
country will be thus economised, can hardly be ascertained; but I firmly believe 
that, under the railway system, aided by steam vessels, one-third of it will be 
liberated and be applicable to fixed investments. 

Again, I see an instance recorded (and there must be many such), of an in- 
land city, where the cost of coal was reduced ten shillings a ton by the opening 
ofa railroad. The effect of this was equal to a gift of the whole house rent of 
the city to the inhabitants, and if they applied that amount annually to the con- 
struction of railways, I apprehend the state would be no poorer in floating ca- 

vital. 

It is true, the saving is not available until a railway is opened, but in some 
part or other of the kingdom, railways are opened monthly, and every railway 
so opened liberates a large amount of floating capital, which, to that extent at 
least, may be expended in fixed investments, leaving the means to carry on trade 
as great as they were before. 

I may exaggerate the release of working capital in the way I have suggested, 
but Iam convinced an enormous amount must be so economised, and it is a set 
off which you have not noticed, but which, I think, you should consider and 
allow for. 

My judgment may be in error, but I have no large railroad investment to 
warp it. I am, Sir, your obedient servant, J.P. DR. 

Ystalyfeta, Sth February, 1847. 

Now, there is no doubt toat the railways which have been brought 
jnto operation during the last seven years, and especially the long 
trunk lines, have tended to release an immense amount of capital ; 
and this fact is one of the explanations of the favourable state of the 
exchanges, and the enormous accumulation of bullioa from 1842 
down to the middle of 1846. By the opening up of railway commu- 
nication, a great economy of capital took place, and here we again 
see the way in which capital and commodities are identical. When 
the railway, for example, between London and Manchester was com- 
pleted, goods were conveyed in 24 hours, which, by canal, took five or, 
six days. There was, therefore, constantly on the way, in transit 
between London and Manchester, a quantity of commodities, such 
as London supplied, equal to six days’ consumption, besides the 
necessity which all dealers felt of keeping larger stocks, in order 
to provide for the greater risk of delay. Now, when it is considered 
that all the chief consuming districts of the country, became con- 


nected with the chief ports, by railways, within a few years, it is. 
easy to see how a very great economy was effected in the quantity of, 


goods necessary to conduct the trade ofthe country. In the first in- 
stance, therefore, the opening of a railway, was equivalent to an im- 
mediate addition to the general stock of commodities, which were 
saved by the facility of transport. It had the same effect as if such 
an additional importation had taken place, without any payment be- 
ing required, Between London and Manchester, for example, as soon 
as the goods went by railway, a quantity equivalent to at least three 
days’ consumption out of the five, which were always before in tran- 
sit, was in reality and practically added to the stock of such commo- 
dities in the country. This practical addition to the stocks reduced 
the prices of all such commodities, and discouraged importation ; 
so that we did not import goods in the 
as even the consumption required for a considerable time. Our 
stocks” accumulated in bond, and thus, while by cheap production, 
our exports rapidly increased, our imports did not increase in the 
same proportion, the exchanges became greatly in our favour, and 
a long and continuous influx of bullion tock place from 1842 up to 
1844 and 1845. By this release of so large a quantity of commodi- 
ties, or, in other words, of floating capital—the latter became so 
abundant and cheap, that in April 1844, the rate of discount for first 
class paper was 1j per cent ; and, evenso late as January 1845, it was 
only 2 percent. During the last two years, a considerable portion of 
railway works have been performed by means of the capital which 
had been accumulated in the way now described, which had found 
a temporary investment in foreign funds and in other foreign cre- 
dits, but which have been gradually realised during the last two years. 
And so much has the capital which had thus become accumulated 
been absorbed during the interval, that the rate of discount for 
the same class of paper is from 44 to 5 per cent. While, there- 
fore, there is no doubt that this economy of capital has had a 
great effect during the last five years, yet there is every reason to 
believe that we have already derived the chief advantage from this 
cause which we are likely to do for some time ; for, though there can 
be doubt that any new portion of a railway opened presents, to 
some extent, such an economy, yet there is not likely to be, fora 
long period, any great extent of new lines opened which can exert a 
very important effect in this way. 

Lut while this cause has been operating, during the last two years 
particularly, to modify the effects which so rapid a conversion of 
floating into fired capital, was calculated to produce, there has been, 
during the last six months particularly, another strongly counteract- 
ing cause calculated to diminish the floating capital still more. We 
allude to the deficient harvest, and to the large importation of food 
which has been required in cons quence. Siill bearing in mind the 
fact that capital and commodities are synonymous, it will be readily 
seen that whatever loss the country suffers in consequence of a bad 
harvest is so much abstracted from its floating capital. The loss of 
the capital of the country, during the year, on this account, caunot 
be estimated much below 20,000,000/, cf course, including Ireland ; 
not that that loss has fallen wholly, or even chiefly, upon the farmers, 
but upon the public, in the shape of an enhanced cost which they 
have paid for their food. 

WHAT IS OUR PRESENT POSITION, AND WHAT ARE OUR 
FUTURE PROSPECTS? 

But the great and essential consideration for all parties now, is— 

What is our present positon, and what are our future prospects ? 


‘The state of the foreign exchanges, and the high interest now paid 


for the use of capital, and the comparatively small stocks of all the 
most important and essential articles of raw materials, and of ordi- 
nary consumption—are sufficiently indicative of the fact that we 
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have exhausted a large portion of the accumulation of floating capital 
which pressed so much upon the market two or three years ago—in 
@ great degree by conversion into fixed capital, avd in some im- 
portant degree, by actual consumption of foreign produce, to replace 
the deficiency athome. We have, therefore, little to fall back upon in 
this way. In this position we find ourselves committed to a public 
expenditure in Ireland of eight millions during the remainder of 
present year, which must be chiefly expended in importing foreign 
provisions, and which, as far as regards the floating capital of the 
country, will be absolutely, in the meantime, annihilated. Any por- 
tion of it, including the interest, that will ever be repaid, must be 
abstracted from the produce of future years; in the meantime, the 
capital of the country must be absolutely abridged to the extent of 
eight millions in a few months for this object. Then, independent of 
this large sum, a large amount will be required to import food to 
make up the consumption of other parts of the United Kingdom, from 
which so much has already been abstracted for Ireland, and lost in 
the deficient potato crop of last year. We have taken a good deal of 
pains to ascertain the extent of the existing stocks of grain in the 
farmers’ and dealers’ hands: our inquiries have extended over the 
east and south-east, the north and the midiand counties of England, 
and to some parts of the west—as well as to some of the southern 
parts of Ireland;—and the opinion which we are obliged to form from 
those inquiries is, that the stocks-of wheat are much below what they 
were at the same time last year. A very large import of provisions, 
including grain, must inevitably take place during the remainder of 
the year. The best hope which any can entertain, is that, sufficient 
will be obtained to prevent any further important advance in price ; 
but even that is a question which time only can decide. Still, whe- 
ther there are large importations to cheapen the price, or whether 
the importations are so scanty as to prevent a further important rise, 
it is now impossible to escape the abstraction of a further extensive 
drain of capital on this score during the next few months. Then, 
again, with respect to all the leading articles of raw material, 
cot on, wool, hemp, flax, tallow, and most articles of colonial and 
foreign produce, the stocks are much below their usual amount, 
| 





and in no article of any importance are they larger ; and 
thus, notwithstanding the state of the money market no 
material reduction his taken place in the price of any article, or is 
likely to do so, while of many the price is much higher now than it 
was when discounts were 2 per cent. The reduction of the stocks of 
mary articles has been caused in some measure by the high rate of 
freights during the last nine months. Of wool, for example, the im- 
ports in the present year, from the Ist of Jan. to the Ist of April is 
18,555 bags less than in the corresponding period of 1846, being 
32.242 bags this year, against: 50,797 bags last year, But of some 
others the falling off in our imports has arisen from a failure of the 
crop, as in the case of cotton, which has now failed for two years 
successively. Up to the Ist of April the quantity imported in each 
of thelast three years was :— 

Bags. 

438,024 

294,160 

259,450 


1845 

1816 

1847 sennee 
And the stocks are now reduced to 522,000 bags against 895,000 
bags at the same period Jast year. If, therefore, we look to our 
bonded warehouses, we find no unusual stock of commodities, such 
as we held at the end of 1825, which could be re-exported in pay- 
ment of those commodities for which there is a pressing demand, 
or which will enable us to go on without our usual imports of those 
articles in addition to others. (n the contrary, we cannot but look 
to considerable pressure upon our Capital in payment for wool, flax, 
hemp, and tallow, which will be imported in large quantities to 
make up the deficient stocks as soon as the Russian and Baltic ports 
are opened. Then, again, for thejarticle of cotton alone, we must 
calculate to pay at least five millions more than we did last year for 
the same quantity, the price being 50 per cent higher; for though 
fully that advance has taken place, yet the quantity imported will 
be nearly as large as that of 1846, the great reduction being in re- 
ference to the imports of 1845, which left so large a stock on hand 
at the beginning of 1846, that no advance of importance took place 
until it was evident that the supply of 1847 would again be as de- 
ficient as that of 1846, one-third of the consumption of that year 
being taken out of the the stock left on hand at its commence- 
ment. 

But against these increased importations, what probability is there 
of any material increase of exports? Of foreign and colonial pro- 
duce, our stocks do not admit of it. Of manufactured goods, the 

| high price of the raw materials will operate materially against such 
| an increase. But independent of this, the depressed state in which, 
| from exactly similar causes, our largest customers consisting of the 
populous countries in the west of Europe, France, Germany, Hol- 
land, Belgium, Spain, and Portugal, as well as the countries in the south 
of Europe bordering on the Mediterranean, except Russia, will also 
| materially tend to lessen our exports. To the United States, the 
West Indies, South America, and our Eastern markets, there will, 
we think, be some increase, but which will be much checked by the 
high price of cotton goods. On the whole, therefore, taking a care- 
ful survey of all our markets, the most favourable view that we can 
| take of our export trade, is that the additional demand for some, 
may compensate for the falling off to others; and that the entire 
amount of our exports will, in 1847, be equal to those of 1846; we say 
| this is the most favourable view we can take of the matter. Bui, 
when considering these operations in relation to the effect upon 
capital, we must not overlook the fact that, in the usual course o 
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business, this country requires to supply the capital to conduct them. 
For our imports, bills are drawn upon us immediately on their ship- 
ment, and any increase of such imports requires thereforean immediate 
supply of capital; while a large bulk of our exports, and especially 
to those markets in which we have any right to look for an increase 
during the present year are made on consignment with British ca- 
pital, and for which returns are not réceived until a distant period, 
‘lo meet, therefore, the pressure for capital in the present year, we 
cannot look with much hope to this source. 

Thus far are our commercial prospects, as connected with the 
“money market.” We have now to glance at the effects of our 
railway obligations. The undertakings to which the country is ac- 
tually committed at this moment, and which are incompleted, can- 
not, at the lowest estimate, be stated at less than 130,000,000/, inde- 
pendent of the schemes now before Parliament. Unquestionably 
useful and highly beneficial as these undertakings are when finished, 
there is, as we have shown, a limit to the extent to which 
we can avail ourselves of them; as there is a limit to the 
extent to which any mill-owner can increase or improve his 
machinery, or a landlord drain and improve his estates, 
That limit, as regards railway undertakings, we held to be 
far passed. The “ calls” and money borrowed during 1846, 
expended in railways, cannot be estimated at less than 24,000,000/ ; 
for the present year, including the current month, the “calls” and 
money borrowed amount at least to 14,000,000/; but the larger por- 
tion of the latter sum has yet to be expended, and will tend still 
further to induce to a large consumption of commodities, without 
aiding in any way in our means of increasing our exports. In the 
meantime however, this extravagant expenditure of the capital 
has given the appearance of internal prosperity, by promoting an 
unusual consumption of articles of general use, and has given to 
the revenue a certain appearance of prosperity. Now, after the 
most careful reflection upon these subjects, and having closely 
watched their effect during the last three ‘years, we are per- 
suaded that, although the present monetarial crisis has been hastened 
by the failure of the crops of last year, yet that the main cause has 





been the execution of railway projects to an eatent wholly 
disproportioned to our means. While the consumption, to 
which this unusual expenditure of capital, has given a great 


temporary activity to industry and demand for commodi- 
ties, and has called into a dependence upon it, a large class of 
labourers, there can be no doubt that, in the changed state of the 
“money market,” it will be impossible to continue these projects, 
and a serious reaction in trade and to the revenue must be looked 
for, when this extraordinary expenditure must cease, or, at all 
events, be materially abridged. A good harvest may have some 
effect in tempering the difficulties which we at present have before 
us, but it is impossible, with such an extent of obligations as the 
country is committed to, and in which a huge aggregate amount 
of capital has already been invested, which, if they are abandoned, 
must be entirely sacrificed, that greatly increased pressure on the 
“money market” can be avoided. 

We regret that it is not in our power to give a more cheering 
prospect for the immediate future; but it is a state of matters 
which, ever since the 4th of October, 1845, we have urged upon 
our readers as certain to happen, sooner or later, from the rail- 
way undertakings; and it will now be most easily met, and its 
effects most mitigated, by clearly understanding the extent of 
the difficulty. 

With respect to the whole commercial classes, they were never 
in a sounder state. In ordinary trade, there never was a period 
freer from speculation than during the last two years—the only 
instances of importance having been cotton and corn, and in both 
of which the greatly reduced stocks and small amount of production 
now render any severe losses impossible. The diminished stocks of 
goods of all kinds have reduced the obligations of commerce to 
the lowest ebb ; and this has been aided by the enormous railway 
expenditure which, by the great consumption of the last year, has 
placed the means of immediate payment in the hands of dealers ; 
and it may be safely said, that less credit has been taken during 
the last two years, by dealers of all classes, than at any former 
period, But this is only one of the effects of that process which 
has been going forward, of the country spending its capital instead 
of only its income. In this respect it resembles the extravagant 
expenditure of a war, in the immediate effects it produces upon 
trade and the price of commodities ; though, of course, it is infinitely 
less prejudicial in its ultimate results. 

We apprehend, therefore, no crisis in trade or great shock to 
credit. ‘The great and immediate loss will fall upon the holders 
of railway stock, but especially of those undertakings which are only 
partially finished, and which will be unable to procure money to 
complete them, and those which are not yet begun, and which will 
necessarily be either relinquished altogether, or indefinitely post- 
poned. ‘That the time will come when all those undertakings, 
which in themselves are good, will ultimately be finished, and be- 
come profitable, we have no doubt, but in the interim the stock 
must become unsaleable. 

We have great confidence in the enormous energy which this 
country can display in such periods of difficulty as we are inevita- 
bly approaching ; in the increased facilities and economy which 
such necessities introduce into production, and of the individual 
privations which our countrymen will suffer, and the efforts they 
will make in order to retreive a misfortune ; and it is to these, and 
these alone, that we now look for a mitigation of pending calami- 
ties and a restoration to acondition of prosperity. There are some 
further considerations which we shall follow up in future papers. 
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An ABSTRACT ofthe Net Produce of the REVENUE OF GREAT BRITAIN, in the Years and Quarters ended the 5th of April 1846, and the 5th of April 1847, 





























_ showing the Tnore ase or Decrease thereof. 









































. Quarters ended. aes | __ Quarters ended. : | ian | Year ended April 0, 1847. Quarter enced Apr 5,1847 
Pe ee ee ™~! ended ~ : niet ee eee! aicaclinenibi 
July 5,' Oct. 10, | Jan.5, | April 5,| April 5, July 5, | Oct. 10,| Jan. 5, | April 5,| April 5, : . heats 
1845 | 1845 | 1846 | I846 | 1846 | 1846 | 1846 | 1847 | 1847 | 1847 Increase. | Decrease. | Incense. | Decrease. 
| £ £ £ Sn }: Be hs £ £ £ | £ £ £ £ £ 
CUSTOMS... ccc ccc ccecceceeseeeeeees | 4499548 4848363 4351789 3961918 17664618 4523391 5310835) 4514721 4447673 18796620 1132002) ace 485755) a 
ee ». | 2965684 3955106 3338837 1626458 11886085 3104711) 4181926) 3608155 1652865)12547657 661572) eee 26407 ‘ 
Stamps ... . | 1887076! 1786175 1792402 1685868) 7095521 1730495 1774364) 1740687 1817282) 7062828 ove 32693 131414 a 
Taxes .. as vee | 2000567, 201279 1876051 146142) 422435 2006427) 2094940) 1909899 130+92) 4257158 33119 ae od 15250 
Property Tay AX ccvcvcccecoceccees 909991, 1823883 386985 1965882) 5084741 1009162, 1972128) 450219 2033072) 5464581 379840 eve 69190) 
Post Office.........seecesereresere 155000 209000 189000 215000) 768000 181000) 217000] 203000 219000! 820000 52000 cia 4000} a 
Cee 6 ceo cscansssacvinrdees 30000 30000 25000 45000) 130000 45000 30000 37000; 112000 ese 18000} } 8000 
Miscellaneous(exChinaMon ) 13652 15102 68612 91522) 188888 18001} 177910} 29657 92593 318161 129273) Ris 1071 a 
ait —-—— | | | a 
Total Ordinary Revenue ... a 2411518 12862908 12031676! 9735 790|47041892 12573187 13889103] 12486338 10430377 49379005 2387806 50693! 717837 23250 
China Money  csesesesesss “ 450000 300859 750859 440000, 227644) 667644 oe $3215) eee | 
Imprest and other Moni es. | 24591 64084 52909! 170846 73939} 33815) 31884 538: 59 193497 22651 ese 950) ees 
Repayments of Advances ... ~ | 473881 404179, 456473) 1516887, 111607; 199882) 302449 164568 774506 ous 728381) 291905 
Total Income ..... seseeee |12623134 13811980 12800798 10245172/49480484 13198733 14350444)12820671 10648814 51018652 2410457 872289] 718787] 315155 








32, 8869973 7859997 








Am. applied to Cons. Fund 


5468355/30453887 8476134 7617435 





Ie ‘ wate a Deduct { 
8615898! 3207608 2791707: 87228: sae ) 
8615898! 3207608 27917075 872289 Eee | gisiss, {Deduct 





Advances sree eeceveees 101501 450000 615077; 140000) 1406578, 91501, 472500) 837500, 2940000 4341501 ( Decrease 
Part of the W: ays and Means 4266071 4391407 4325724) 4636817/17620019; 4631098, 6260509] 3367273, 5461196 19720076;-—--—--— — | 
ne en ee eee ar Cerra ion meniaeanes 1538168| { Tnerease 403632 { Increase 
Total ..cccccscesecesees 112623134 13811380 12890798 10245172|49480484 13198733 14350444] 12820671 11603804 51: 78652 7 \ on Year “") Lon Quarter 


THE Income and CHARGE of the CONSOLIDATED FunD in the Quarters ended the 5th of April, 1846, and the 5th of April, 1847. 


Quarters ended April 5. 








INCOME. 1846, 1847, 
£ £ 

Customs ...+- gesvecees sevevevarctnseeesosenesecescnveebtenscasercccens GIOOEEEO  cosere 4,447,673 
Excise .... 1.641,8600 0. 1,665,478 
Stamps . 1,685,868 — ...008 1,817,282 
TAX eS... 0c ccccvese 146,142 — seoase 130,892 
Property Tax .. 1,963,882  .soeve 2,033,072 
Post-office....... 215,000 — cscsve 219,000 
Crown Lands ee 45,000 — ceceee 37,000 
Miscellaneous ....... ee weee 9152S recor ° 92.593 
Imprest and other Mo nies ee 52,909 — ...008 53,859 
Repayments Of AAVANCES sesseceseseseeseeererseecee ser senteeeeroeenes 456,473 ceeeee 164,568 
To Cash brought to this Account, being the First Instal- 

ment Of Loan Of 8,000, 0002 c..sscececsrsrecerersreeereneeoeenes ove 960,000 





10,260,514 11,621,417 


Tre commercial bearings of the quarter's revenue, the tables of 


which we publish this day, are not so important, as the views which 
they furnish, connected strictly with finance. As far as the customs 
and excise are concerned, the incomes from these sources exhibit 
on the surface a flattering evidence of prosperity. But, as shown in 
an article in the Morning Chronicle of Tuesday, the evidence 
of general prosperity is more apparent than real, and as regards 
the excise, the result of the last quarter, as compared with the 


other three, is most discouraging —the increase being only 26,4074 | 


—while for the whole year it is 661,572/. It should also be re- 
membered, that this quarter is compared with one (the first of 
1846), in which business of all kinds was seriously interrupted by 
the discussion of the corn bill and the new tariff in Parliament ; 

so much so, that the excise revenue of that quarter exhibited a 
decrease of no less than 291,000/ upon the corresponding quarter 
of the preceding year. An increase of 26,407/, therefore, on such 


a comparison, does not speak favourably for the present state of 
the country, when there is no special reason, exce pt the dulness of 


trade, the absence of employment, and the high price of provisions, 
which we fear cannot be called temporary causes, to produce s such 
an effect. The following table shows the comparison of the year 
and the quarter :— 

ITEMS OF INCREASE. 


On the year ending On the quarter 









April 5, ending April 5. 
£ £ 
CwstOMRS coccccceccsecevcocccecer ove BRFCCOB.  accccces eoe 485,755 
EXCisO ccoccccccccsccoccccce ses ccecee 661,572 26.407 
SUAS cecceecsesseeee <= «sg gbaueceaces 131,414 
Taxes oo... 23,119 — 
Property-tax 379,840 69,190 
Post-office .. - 52,000 4,000 
Miscellaneous.. os 129.273 1,071 
Imprest Moneys... 22,651 950 
Total increase... ....+0+++ ZAIOABET  cccccccssece 718,787 
ITEMS OF DECKEASE, 
£ £ 
SRAM PS cvvcce ree « cos cccccscescosece SR GEP  cnccccessees — 
Taxes oe =: eecccecocece 15,250 
Crown Lands .... 18,000 8,C00 
China Money 83.215... aod 
Repayment of Advances.... 738,381... 291,905 
Total decrease ......+.. STE, BBO  cocccecevece 315,1 


Balance of interest ... £1,538, 168 seve £403,632 
The increase of the customs is so far indicative of the increased | 
imports of last year, and especially when it is considered that the 
present quarter terminates the first entire year, under the latest 
reductions of import duties, by Sir Robert Peel’s tariff of 1846. 
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Quarters ended April 5, 
CHARGE. 1846. 1847, 
£ £ 
5,631,691 ss... 5,594,667 
1,314,235 severe 1,310,291 


Permanent Debt.. 
Terminable Annul‘i ies 
Interest on Exchequer bills issued to ‘meet the charge on 








the Consolid.ted Fund...... sevcececs ceccesecce cceccccccocoesese 
Gtairiens Failicecsecéccssectcoen ° 954,410 ...05. TLLST7 
The Civil List.. ° 98,085 — ceseee 98.255 
Other C harges o on 1 the c onsolidated Fund. escee eeancesece eee 338,785 — seseee 337,816 

For Advances. including 2,800,000/ in present Quarter to 
Ireland, per act 9 and 10 Victoria, cap. 107....60...00 140,000 ..... 2,940,000 
ee fk a 10,992.6 6 


1,783,308  ...... 628,781 


» 11,621,417 


THE SULPlUsS ooo cee ceccceccroccccevce vos cocceseecesoees 
10,260,514 


The Surplus of Revenue on the 5th Jan., 1847, after pro- 


viding for the Charges of that Quarter Was .......+.+« _ eoveee 1,365,455 
To which is to be added the Surplus of the Consolidated 
Fund, as above stated, on the present Quarter ... _ eoveee 628,781 





1,194,236 
Tbe Amount issued in the Quarter ended April 5, 1847, of 
the sums granted by Parliament out of the Consolidated 


Ferd Bek BOGE Ber Vinee dcectecevesceserscentuceneisnensesesne —  eeesde 5,461,196 





The probable Amount of Exchequer-bills required to meet 
the Charges on the Consolidated Fund, assent ended 
April 5 5, 1847 co cecece = = ceeece 3,466, 960 





But the largest portion of the apparent increase is attributable 


to the increased importations of corn, and to the sugar bill of 


last session, for which the present Government are entitled to 
the whole credit, 
the country; by which they have not only, up to this time, 
materia'ly mitigated the financial difficulties of the country, but 
by which, also, the commerce of the country has been greatly 
and beneficially stimulated. The grain and sugar duties of 
the two years, up to January 5th, were are follows :-— 


Sugar duties. 
1846 


Grain duties. 
1845 1846 1845 
£ £ E 
ie ee a ee 
The quantities of each, on which duty was paid, will be found 
in our Supplement of Feb. 27th. 

During the last quarter the grain duties have been iusignifi- 
cant, owing to their suspension during the greater part of the 
time; but the sugar duties have been 1 very large. The follows 
ing estimate of the consumption of sugar during the quarter, 
and the revenue yielded therefrom, as given by the Morning 
Chronicle of Tuesday, is as near the truth as the Custom house 
returns enable us to arrive at. 


Svear Durty Paw in the first three months of 1846. 
Revenue. 





£ 
876,617 ewts cf colonial sugar, at a duty Of 149......-ccerecereee 613,631 
20,741 — of foreign - 99 23S Adiccccccce.» 24,197 
897,358 — Tetalissescececes encecsescccecoe cee sins 637,828 

SuGar Dury Patp in the first three months of 1847. 

£ 
878,544 cwts of colonial sugar at a duty Of 149 s.cccsrsseeeerene 614,950 
324,109 — foreign ee SIs: <ctannesessetenn, SNE 
1,202,653 Total..... se eeeersecoeescreceeseeees ecovse 955,294 


The increase on the years shove given occurred altogether in 
the last half, and is, therefore, attributable to the year to which the 
accounts now published refer. On these two items the increase on 
the year may therefore be thus stated :— 





£ 
Oe ARE 10. 1B OB ccc cnn cccnceccccnancssuncscosnsenteuen cxventene 200,245 
On grain in 1846. ee 421,812 
On BUGAE I 1B4T noc ccrcccceccrscecccocccacovccccsestecscescccess §6949, 485 
Total increase on grain ANA SUZAL...c00rereseeeveee 939,523 


But the important point in these returns ‘to which we would 
refer is the financial result of the balance of the quarter, and the 
effect which it is likely to produce on the “ money market.” For 
the first time for many years, during the quarter ending on Jan. 
5th last, the public expenditure had been met without requiring 
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the issue of a single Exchequer bill. On the contrary, there was 
an actual surplus, after paying the current charges of the quarter, 
of 1,365,455/. Now, by the transactions of the last quarter, this 
surplus is converted into a deficiency of 3,466,960/, as the probable 
amount of the Exchequer bills which will be required to meet the 
other charges on the consolidated fund for that quarter. The sur- 
plus, too, on the quarter, after paying the charges sanctioned by 
existing acts of parliament, but without reference to the votes for 
the public service, is reduced to 628,781/, against 1,783,308/ in the 
corresponding quarter of last year. It will be useful to compare 
the progress of these accounts for the last four years. 

The surplus of the income of the quarter on the 5th of April in 
each year stood thus :— 









£ 
TR44 ccocercccccccccccoces ss evscece ° sesocs SGOT 
1845 ... ee 2,271,999 
1846 ... + 1,783,308 
BBE ceccocceeccecccccc cee covccceocececosece ces ons coseoceon sce ccs 628,781 


The Exchequer Bills paid off, as issued in the preceding quarter 
for each year, were : 





RD: ais a ce 
1845 .. secs 1,441,600 
1846 .. 291 


cveccesscccece nil 


1BE7 —cecece cocccccccce gangnn nee cesses cennessncenes: 

The probable amount of Exchequer Bills requiring to be issued, 
for the completion of the quarter’s payments for the public service, 
under the votes of Parliament were : 

£ 
3,967,318 
9 437.529 
2,452,009 
3,466,969 


1845 
1846 .. 
BBET  ceocecevescnenncccnee 
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On the 5th January this item had become gradually extinguished, 
and the current revenue of the country had at length become equal 
to all the current expenses, without anticipating any portion of it ; 
but in one single quarter it is revived to the extent of 3,466,960/, 
and this, notwithstanding that these accounts include the first pay- 
ment of 960,000/ under the eight million loan. This result is 


brought about chiefly by an item of no less than 2,940,000/, as ad- 


vanced to Ireland during the last quarter, under the act of last 


session. 


In the present state of the money market, and with an increase | 


rather than a decrease in the amount of Exchequer Bills now float- 
ing, which, notwithstanding the recent rise in the rate of interest, 
are now at a discount, it will be impossible to keep these securities 
out, without a further large advance in the rate of interest, or 
without funding a considerable portion of them, and thus lessening 
their amount ; which, all things considered, we think would be the 
most economical plan of meeting the difficulty. With an increased 
amount on the market, it will be impossible to keep them out, ex- 


cept at such a rate of interest as is given for the discount of short | 


bills, or at least for money at call, even supposing they are kept 
down to par. This is a feature in the money market deserving of 
some notice. 

Eee 


EDUCATION AND CRIME. 


A pamputer was last week published by Mr Murray, entitled, 
“ The School in its relations to the State, the Church, and the 
Congregation,” which has all the appearance of proceeding from an 
official source. It expresses, under this somewhat quaint title, the 
views of the Ministers of the whole question of Education 
by the State, including their reply to the objections of Mr Baines. 
From certain expressions, of frequent recurrence, we may learn 
the predominant idea in the official mind. The pamphlet begins, 
“ The education of the working classes had not been regarded as of 
national importance in England until this century.” In the next 
page we find “the conception of what was necessary for the reli- 
gious education of the poor, seldom rose above this level.” “To 
the schools,” after the Reformation, “few of the poor resorted.” 
“The education of the poor during the progress of the eighteenth 
century.” No education “ for all the humblest ranks of society.” “ The 
education of the poor had depended almost solely on voluntary con- 
tributions.” “The condition of the schools for the poor.” “ The 
condition of the poor has attracted the attention of the Legisla- 
ture.” “The social condition of the poor must be greatly superior 
to what the most sanguine can expect, it will become, in the next 
half century, before‘ they can afford to provide an adequate sub- 
sistence for the schoolmaster.” All these phrases, with the ex- 
ception of the two last, occur in the first eleven pages of the pam- 
phlet, and no other classes are mentioned in it, as the recipients of 
education, but “the working classes,” “the poor,” “the lower 
classes,” and “the humbler classes.” It is for them exclusively, 
therefore, that the State, which means the upper classes, the aris- 
tocracy, the clergy, the opulent middle classes, is to provide edu- 
cation. The new system is to be exclusively for the poor; and is 
to be previded because those classes, it is supposed, are not, and 
will not, be able to pay for education. 

That is one point clearly established. Another is explained in 
a phrase, “ Towards the close of this century, however, the Church 
and the religious congregations of England took the first step to- 


wards a provision for the education of the poor, by the erection of 


Sunday Schools. These important institutions were the sponta- 
neous growth of the zeal of religious communities for the diffusion 
of Scriptural knowledge, and were the first advance towards the 
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cardinal idea that the school is an inseparable element of the organisa- 
tion of a Christian congregation.” 

The education of the poor, then, is to be a religious eduea- 
tion. ‘The school is an inseparable element of the organisation 
of a Christian congregation.” But what Christian congregation, 
what religious instruction? That is the important practical ques- 
tion for religious bodies. Now the State, in England, as contra- 
distinguished from the whole body of the people, is Church of 
England. The Sovereign, and the aristocracy, almost to a man, 
are members of that body. As a Church, she alone is a constituent 
of both Houses of Parliament. Some of the great officers of the 
State must be of her communion. ‘Thus the cardinal idea, accord- 
ing to the official pamphlet, is, for the State to educate the lower 
classes, which is said also to ke the daty of the clergy, in the tenets, 
doctrine, and discipline of the Church of England. With such 
avowals, remembering the Test Acts and the Penal Laws that 
were passed to favour that Church, can it be surprising that the 
Dissenters should be up in arms against the project ? 

A third important point is— 








That it is the function of the Legislature to improve domestic morality and 
household comfort by education is apparent, because on the State devolyes the 
duty of repressing crime by coercive measures and penal enactments. The 
statesman who endeavours to institute instruction for coercion; to procure obe- 
dience to the law by intelligence rather than by fear; to employ a system of en- 
couragement to virtuous exertion, instead of the dark code of penalties against 
crime ; to use the public resources rather in building schools than barracks and 
convict ships; to replace the constable, the soldier, and the qaoler, by the school- 
master, cannot be justly suspected of any serious design against the liberties of 
his country, or charged with an improvident employment of the resources of 
the State. 

The school, then, is to be the substitute for penal law, and we 
are to be saved the cost of repressing crime by an improved edu- 
cation. This theory of education assumes that the poor only are 
the criminals; the working classes, in the eyes of the official 
scribes and of the State or upper classes, are the authors of all 
mischief, and in teaching the humblest classes, the State hopes to 
lessen, if not extinguish, crime. That is the theory,—how partial 
and arcadian we leave others to judge. Emphatically does the 
writer appeal to the love of wealth in the upper classes for sup- 
port, by putting down in the appendix the “annual cost of esta- 
“ blishinents for the repression of crime” at 2,079,204/, exclusive 
of the cost of judicial establishments. This statement opens by 
far the most important series of considerations yet connected with 
this important subject. The minute of the Privy Council involves 
nothing less than the consideration of the very principle on which 
penal laws are enacted. Commitments and convictions have of 
late years gone on increasing. Crimes, but chiefly crimes against 
property, have increased; all attempts to repress them have failed ; 
society is averse from reviving or continuing cruel punishments ; 
its rulers are alarmed at the growing disorder which they have 
been unable to check; and they propose to increase and extend 
the education of the working classes, the poor, and the humble 
classes, in the doctrines of the Church of England, as the most 
appropriate and the best remedy their skill can devise for decreas- 
ing criminality. ‘This implies, on the gentlemen who propose the 
scheme, Mr Kaye Shuttleworth and her Majesty's ministers, a deep 
knowledge, not merely of school teaching, but of the causes and 
remedies of crimes, and elevates the matter they have taken in 
hand, under the mean grant of a vote of 100,000/ and a minute 
of the Privy Council, into one of the largest, if not the very 
largest, moral subject that ever legislation was applied to, or can 
be offered to the investigation of the wisest of mankind. This 
proceeding is calculated to arouse and alarm us, for under this 
paltry cover is hidden the means by which our legislators hope in 
future to provide, since their punishments have failed, for the seeu- 
rity of property and life. At the very least, a vast and fundamental 
reform like this—the stupendous change from coercion to teach- 
ing—coupled with the abrogation of transportation, deserves to be 
avowed and elaborately discussed in Parliament. It certainly 
ought not to be smuggled into our institutions and manners by Mr 
Kaye Shuttleworth and a minute of the Privy Council. 

The logical process by which the conclusion is arrived at seems 
to us not one of the clearest. “The poor, it is assumed, are cri- 
“minal; the working and the humble classes are criminal; they 
are destitute of education: educate them in the doctrines of 
the Church of England, and we shall make them virtuous, 
and save the expense of our vast apparatus for the repres- 
*“ sion of crime.” We cannot see the connection between the 


. 


‘ 


‘ 


teaching of the Archbishop of Canterbury and the abolition of 


the hulks. Fact, too, is not in favour of the logic. Undisturbed, 
and almost unopposed, the Church of England has long had domi- 
nion over the minds of the people. 
the classes to be taught, she has had enormous revenues; she has 
been in modern times greatly enlarged and enriched, and yet io- 
rance and crime have obtained the upper hand. Iler exertions 
hitherto have not proved a connection between her teaching and 
the diminution of crime. The logic, then, is not enforced by faet, 
and the connection requires still to be demonstrated between the 
repression of crime and the extension, by the State, of education 
in the tenets of the Church of England. 

If it be the business of the State to improve domestic morality 
by education, according to the official pamphlet, the State is 
bound to apply that education which experience has demonstrated 
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to be most efficacious to that end. The pretensions of the Church 
of England wil. be, on this point, and they are, hotly disputed by 
the Roman Catholic church, the Presbyterian kirk, and the Dis- 
senting chapeli We give no decision between their rival preten- 
sions; but looking to the general character of the Scotch—the vast 
progress they have made in science and art, and in material weaiih 
—seeing that they have good schools and universities, which make 
good teachers—acknowledging their claims to a sterner morality 
and a lesser criminality than prevails under the Church of Eng- 
land—we conclude, merely as civilians, that the State is bound 
in preference to adopt and encourage the education, such as 
it is, under Presbyterianism, ‘The principle of the State providing 
for the morality of the people, and repressing crime by religious 
education, involves the duty of selecting the purest faith, and pay- 
ing only the professors of the creed which best promotes mora- 
lity and represses crime. It is the revival, in disguise, of a new 
test act; the basis of which is the fitness of the religious teaching, 
wholly independent of its truth, to obtain the end now proposed by 
penal laws. We fear, though meant in a totally different sense, 
the principles and language of the official pamph‘et will carry 
with them to the minds of a large portion of the population a 
decree injurious to the State Church of England. 


A far more important consideration remains. Will school edu- 


cation by the State Church, in the present circumstances of 


socicty, repress crime? Will teaching the poor and the work- 
ing-classes reading, writing, and the catechism, put a stop to 
the violations of the right of property? Will it give security to 
life? Will it have atendency to make the poor respect the squire’s 
preserves and the merchant's stores? Those must have formed 
extraordinarily large notions of the efficacy of reading and writing 
for the working-classes and the poor, after they have been in 
practice for centuries, who now anticipate from them the correc- 
tion of the vast evils of the game laws—of the laws of primogeni- 
tor—of exorbitant, and very often unjust taxation; very often 
levied, too, on false pretexts—and of all the evils of excessive 
poverty in the multitude, and excessive wealth in the upper 
classes. Ig they are right, too eagerly, too extensively, too 
comprehens vely, their system cannot be carried out ; but if they 
are wrong, it will be a fatal error to rely on their nostrum for 
the cure of such enormous evils. Within the last half century, 
education has been extended, but crime has extended too. In 
France, of which the educational institutions are admired by some, 
criminality does not keep company with ignorance. 

In the department of the Correze, says the author of ‘“* France ; her Govern- 
mental, Administrative, and Social Organization,” with 804 ignorants in 1,000 
young men of 21 years of age, there is but one criminal in 10,360 inhabitants. 
In the department of the Creuse, where the ignorants are 621 to 1,000, there is 
but one criminal in 21,800 inhabitants; whilst in the Seine Inferieure, with 
346 ignorants, or Seine et Marne, with 228, the proportion is 4,496 inhabitants 
for one criminal in the first, and in the second 6,194. In the forty-three most 
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criminal departments, there is a conviction in every 6,379 inhabitants, and 
484 ignorants in 1,000 men; while in the forty-three least criminal departments, 
the ignorants are 518 in 1,000, and one convict in 11,829 inhabitants. 

Education, it is plain, is not sufficient to counteract other evil 
tendencies, and we shall expose society to great and increasing 
dangers, by relying on education as a panacea for restraining im. 
morality and repressing crime. 

On more than one occasion, we have condemned the shallow 
philosophy of inferring the condition of society throughout the 
next fifty or a hundred years from its condition since the peace, 
By a most disastrous policy, the State has continually doomed 
the poor and the working classes to undergo all the deteriora- 
tion which arises from a stinted supply of food, and from popu- 
lation being great in proportion to that supply. Every year many 
have hungered, some have starved, and the condition of all have 
been deteriorated by a series of restrictions on industry, which 
are now happily atanend, The condition of the people under a 
corn law is not an index to their condition when the whole world 
will be open to their industry, and we do not agree with the sad 
and desponding view of the official pamphlet, that the social condi- 
dition of the poor and the working classes is not likely to be so 
improved in the next half century, as to enable them to provide 
an adequate subsistence for the schoolmaster. At present, even, 
they provide it. Their labour pays the tax which is annually 
voted, and is to pay for all the improved schools planned by 
the Privy Council minute. If they be not taxed by the State 
to provide for that and other systems, they will be able, probably, 
to provide amply for education out of their own means; ard we 
believe that the working classes can lay out their earnings more 
to their own advantage, whether it be to provide schools or any 
thing else, than the State can lay out the money for then. 

Justly and kindly does the official pamphlet reeognise the 
“sagacious foresight and profound and pious feeling” which 


their children ; but equally unjustly and harshly does it deny to 
the working classes of England, who have been treated as 
paupers and had schools, “as charity,” provided for them, the 
same foresight and profound and pious feelings. Between the 
system of education existing in Scotland and that hitherto 
provided and now to be extended in England, there is a remarkable 
difference, which seems little noticed, and which makes the one 
people emulous to share its advantages, while the other utterly 
disregard them. In England, the State and Church education is 
exclusively for the poor; in Scotland, education is a common 


prompt Scotch parents to make sacrifices for the education of 


system for all classes. The son of the farmer, the manufacturer, 
the laird, and the clergyman, go to the same school as the son 
of the ploughman. In Scotland, education is not a charity for 
the poor; it is a system open to all, within the means of all, 
paid for by all: it is not very different from that in Ger- 
many. In England, education for the poor has been de- | 
graded to pauperism ; in Scotland, it is the very soul of indepen- 
dence. The parish schvol in Scotland is a little repubiic, with an 
emperor at its head, in which talent and industry command the 
highest post. The cotter’s son often stands above the laird’s 
favourite andspoiled child. Though poorly paid, the school-masiers | 
in Scotland are efficient, and the less efficiency of the same class in | 
England is far more to be attributed to the faulty constitution of 
our universities, than to the want of means in the people to pay 
them. Between the schools for all, in Scotland, and the charity 
and parochial education for the poor only, in England, there is a 
fundamental difference. By the minute of the Privy Council, that 
seems likely to be exasperated and protracted. The Scotch parent 
will continue to deny himself many enjoyments, in order to give 
education to his chiid; andthe English parent will continue, as at | 
present, to regard parochial education as a badge of disg:ace. 
The more we are compelled to look at the subject, the stronger 
becomes our conviction that the cducation move is in a wrong 
direction; and now that itis put forward by the authorities as a 
possible means of lessening crimes which the Government has | 
lamentably failed to diminish, we must, more urgently than ever, 
warn the public against relying ou and supporting it. This grand 
scheme of the State educating the poor in the tenets of the Church 
of England, seems to us no better than a paltry contrivance to 
conceal the inefficiency, the imbecility, and the errors of the 
Legislature, as the great instrument of insuring to every man safety 
for his person and Lis property, and the full enjoyment ot his rights, 








KNOWLEDGE VERSUS DICTATION.—THE NEW 
BOARD OF HEALTH. 

In our towns there are numerous and crying evils. Built under 
circumstances totally different from the present, many of them are 
far too restricted in their accommodations for their present in- 
habitants. In some cases, the population of two towns are crowded 
into one, and the only habitations for the poor are damp and noi- 
some cellars. The streets are too narrow ; they are often crooked, 
blocked up, and unventilated. Many of the towns are undrained. 
Most are very imperfectly drained, and scarcely one is entirely 
free from stagnant pools, odious receptacles of all sorts of filth, 
which spread abroad disease and death. In almost all, the supply 
of water is not sufliciently abundant, and in all there is an im- 
mense waste of matter that might with diligent husbandry be 
turned to profitable account. ‘Too earnestly these evils cannot be 
deprecated, too much the knowledge of their fatal consequences 
to health and life cannot be impressed on the people, and too 
great care cannot be taken to avoid and remedy them. But be- 
tween acknowledging their existence, and sweeping away all pre- 
sent local authorities, establishing a Board of Health, with go- 
vernment engineers and inspectors, government commissioners, 
and placing the whole administration of our towns under a go- 
vernmental and central control, there is a great difference. We quite 
agree as to the evils—the principle of /aissez faire compels us to 
disagree with those who promote Lord Morpeth’s Board of Health 
Bill as the remedy. 

If we were suffering under disease, we should have most perfect 
faith in Drs Southwood Smith and Arnott. If we desired to have 
the condition of any class or any locality fully and accurately 
described, we should trust Mr Chadwick above all men. No 
persons are more ready than ourselves to do honour to the en- 
lightened investigations of these gentlemen, and all the members 
ot the Health of ‘Towns Associations. We admit that their zeal 
has been disinterested, their inquiries persevering, their discoveries 
most advantageous. They have dragged into day numerous hidden 
disorders. They have traced disease to its source, and have told 
us how it may be avoided. So far, we agree with them, and so 
far we honour them; but when they step beyond the province of 
investigators and instructors, aspire to be legislators, and insist on 
at once embodying their views into an act of parliament, making 
them the rule tor all men, we are compelled to separate from them. 
We respect them as physicians and philanthropists—wWe have no 
confidence in them as lawgivers. Dr Southwood Smith, for ex- 
ample, in one of his most recent publications, showed himself so 
uninformed on the subject (see Economist, March 6, 1847, p. 279), 
that he described Bentham, whose merit was that he exposed the 
errors of legislation, as having reared “the fabric of felicity by the 
hand of reason and of Jaw.” We cannot consent silently to ac- 
quiesce in a new, a great, and a complicated enactment, because 
it is recommended by gentlemen for whose scientific acquirements 
in other branches of knowledge, for whose zeal, and for whose 
exertions in the cause of humanity, we have a profound respect. 

What is to be effected? The improvement of our towns. That 
is not one man’s work. No modern Hercules can cleanse all those 
Augean stables. It must be done, if at all, by the combined exer- 


tions of many average men, scattered through every town. The | 


| 
| 


first object, therefore, should be, to make them acquainted with the 
defects and deficiencies of their towns, and the means of remedying 
them. Next, their zeal should be enlisted in favour of the im- 


provements. It is necessary to inform them of the better methods 
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which have been discovered for cleansing towns, for saving their 
refuse, for effectually draining them, and keeping every house al- 
ways well supplied with water ; and equally necessary to convince 
them that it is for their advantage to adopt the better methods. 
Without their cordial aid the law will be powerless, and it augurs 
unfavourably of its success that it begins by removing, at one fell 
swoop, as Lord Morpeth said, vast bodies of local trustees, local 
commissioners, and local authorities. A more effectual method to 
rouse against the measure, and to make the men, by whose aid 
alone it can be successful, hostile to the benevolent designs of the 
Health of Towns Associations, could scarcely be devised. It will 
make enemies of those whom it is most desirable to conciliate, and 
be more a hinderance than a help to a progressive, civic, and sani- 
tary reform. 

It is said, indeed, “ that we cannot rely on men being induced 
“ by their own convictions to do what is good ; that we may wait 
“ till doom’s-day for improvemen: if we wait for the local authori- 
“ ties, who are great jobbers, and who have already been frequent- 
“ly admonished to reform their own localities.” We have more 
confidence in human nature than Lord Morpeth. Show the inha- 
bitants of the towns that your recommendations will be advan- 
tageous and profitable, and they will as surely adopt them as the 
merchant will go to the place where he can carry on the best trade. 
Forty-eight years have elapsed since vaccination was introduced, 
and though not enforced here by an enactment, it is almost univer- 
sally adopted at home and abroad. Nor do we believe that its pro- 
gress was accelerated on the continent, by several governments 
compelling their subjects to adopt it. We know that in some cases 
the law in its favour excited the mistrust of the people, and pre- 
vented them from opening their senses to a knowledge of’ the bene- 
ficial effects of vaccination. ‘Twenty years haye not yet elapsed 
since the first railway for passengers was opened in England, and 
without any enactment to compel men to make railroads, they, too, 
have become nearly universal in Europe. About 45 years ago, 
1802, Mr Murdoch lit up the Soho manufactory with gas; it was 
some years after, 1807, before Golden lane was lighted, the first in 
London, and now there is scarcely a town in the empire, or in the 
chief parts of civilised Europe, that is not illuminated by gas. No 
law was required to bring it into general use. On Tuesday only, 
the ceremony of opening the docks at Birkenhead took place, and 
then it was mentioned that the company had not only provided all 
that was needful in the dwellings they have constructed for the 
health and convenience of the labourers and others about the docks, 





refuse to rely on the progress of knowledge and the common instincts 
of human nature to give effect to their useful discoveries, are unjust 


followed a long distance in their investigation with eminent success. 
The passing of a law hinders the progress of knowledge ; it does 
not make men appreciate the benefits it may compel them to ac- 
cept. The law may be repealed, and the knowledge itself, be- 
cause not incorporated with the lives of the people, may be lost. 
We say, therefore, inform the local authorities of what can be 


supineness or sinister interests of those entrusted with their affairs ; 
give them, if necessary, a power to remove negligent or inefficient 
authorities ; but do not, by a sweeping enactment, substitute the 
cold, and soon routine, duties of one or a few officials, for the living 
and knowledge-born zeal of thousands or of millions. 


2. 


that can be as well done by the present authorities of Manchester or 
Brighton, as by a new Board of Health. ‘there is something like 
monstrous presumption, little warranted by experience, in one or two 
or a few men supposing that they can regulate tie drainage, lighting, 
and paving of all the towns of England better than their numerous 
inhabitants. Something, possibly, the legislature might do. It might 
remove obstacles now thrown in the way of improvement by the ar- 
rogaut claims of individuals. It might constitute a tribunal to de- 


diciions ortconflicting claims; but it ought not to prescribe under- 
| tal It should take care that old feudal privileges and usurpa- 
| tions, such as market and manorial rights, and tolls, do not prevent 
| improvement ; between those claims and the onward pressing people 
| it should justly decide, but it should not prescribe what the latter 
| are to do, Clearing the way for them, it should promote amongst 
thei all a generous emulation, so that Manchester might boast of 
| its improvements, and teach London or Bath to follow its example, 
| or, that Cheltenham could say, “‘See what we have done; go you and 
| do likewise.” To beat down all our towns and the spirit of improve- 
| ment to the official level of the board of health, and a uniform system 
| of regulation, is destructive of that competitive emulation which is 
the parent of so much excellence. We will nut admit that we are 
less desirous of improviog the health and comfort of the working 
classes than the most zealous members of the Health of Towns As- 





| tual means ultimately to defeat their professed object. 
|; We mpst, in conclusion, say that we know Lord Morpeth’s inten- 


tio s ovly from hisspeech ; we have not yet seen his bil, and our 
remarks, therefore, are confined to the general principle. 








BELGIUM. 

(From our own Correspondent.) 
It is now very probable that we shall see the prices of corn return 
to a moderate scale. Everything concurs to bring about this event : 


but also ample means for their recreation. Those scientific men who | 


to themselves, and, in the end, faithless to the principles they have 


done, inform the people of the towns, too, what they lose by the | 


cide disputes, if such a thing be required, betwcen conflicting juris- | 


sociations; but we belive that, by applying to the the Legislature | 
| for a Gene-al Board to have a general control, they are taking effec- | 
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the season is favourable ; the arrivals at Antwerp have risen, during 
the last week, to forty-two cargoes; and there is a sensible decline 
in the French and English markets; yet the change is manifested 
but very slowly. ‘The weekly averages show, for the Ist April, the 
price of wheat to be 85s, aud of rye 62s 8d; those that will be de- 
clared for last week will be little lower, the prices having lowered 
on most of the ruling markets. At Antwerp, the quotation is sus- 
tained above the actual price of sale. 

It had been expected that the step taken by the government, 
granting the free importation of cattle, would have had the effect 
of lowering the price of meat; nothing of the kind: the price of 
meat has remained the same in most parts of the country, because 
the town councils have hesitated to abolish the octroi duties. 

Under the weight of the food subject, under which the country is 
struggling, the opinions of a complete free trade for everything which 
appertains to the articles of haman subsistence have made great 
progress. This question preoccupies particularly the minds of the 


| people of Liege, Verviers, and Ghent, the central points of trade, 


and at Antwerp, the entrepot of Belgian commerce. At the latter 
place a paper, which may be regarded as the organ of the agricul- 
tural interests, has recently taken part in the free trade movement. 





EXPORTS AND IMPORTS OF BELGIUM. 
Tue Minister of Finance has recently published a statement of the 
comparative exports and imports of Belgium, as far as re‘ates to the 
chif articles ot merchandise, during the years 1844 to 1846. It is 


to the quantities, which do not afford the precise information of the 
true progress of the national commerce, for the knowledge of the 


| value is a material clement, equally necessary for the obj ct as the 


quantity; moreover, the Belgian statistics are under this head very 
deficient, even when they give the value of goods, because these va- 
luations, having been made according to an average and fixed seale, 
settled as far back as 1833, with great inaccuracy, do not allow cor- 


| rect comparisons of the real progress of exports and imports to be 





li it is practicable and profitable to save all the refuse of towns, | 
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formed. ‘The French valuations are equally and similarly defective, 

formed according to a basis adopted in 1826; they are generally too 

high. 
5 


tained. 


An Account of the Principal Articles Exported from and Imported lo Belgium 
in the years 164i, 1840, and 1846. 
















































ARTICLES EXPORTED. 1844 1845 1846 
ATMS oce..eoseeeeeee Value in francs 3,090,601 seo 3,846,269 = ..... 3,807,225 
Bark for tanning......coose ekilog. 13,427,494 — s.s00- 15,461,329 .... 3,807,225 

Jo00ks—printed ...se.ee0--- —_ 240,747 — severe 299,038 — sevece 212,540 
Cattle—Cows and oxen ...numb. RSBGS  ccsens 12,432... 9,312 

Swine. oo 97,755 —ccecece CB BST  cccoee 43,730 
Caewls .covnns ss n0ccrrcescecoresePORS 1,243,400 1,593,472 ..eoce 1,856,073 
Corton manufactures --kilog. 548,583 — cevere 854.554 — ceoces 746,043 
PER ccccsstnscsstnqcrnnse © — 4,523,110  ...006 7,259,509  coseee 5,754 276 

TOW oscsee coccesesscce ces ese _— $37,672  accore 484,748 — ...00. 445,729 

Glass—Fiint ... == 454,877 444,783 $21,999 
Broad ove == GRTRQRE access FAREED  ccores 9,389,528 
SNE ninteninkase ene +-vumb, RUMOR  occcce BB.O7G  ccveve 10,527 
SBOE ios casicenien is, oe SANT danses DFR cistes 2,387 
Iron—Pig ....... -kilog. 55,145,124 see 43,453,087  ...... 63,388,549 
Rails .... _- 9,124,792  eooce 6,117,635 wooo. 4,086,520 
re — 600,929 — cecues SOG SGT  cccese 379,269 
Wrought oe — 1,238,742 ... L418, 151 coves 652,988 
ae oo — 4,574,592 5,194,997 — rvoee 4,833,173 
Linen— Manufactures...... — 2,895.590  ....0. 2,904,321 — crovee 2,589,507 
ARR ccccccscnnesveeces — 2,013,552 reso 2,422,025  ..0000 2,164,311 
Machinery and mill work — = 1,956,774 ae 1,835,542 sesooe 1,848,102 
PTE cctcesiovee — _ 825,099 ...... 464,240 
Salt—refined ...... -- 1,295,842 escoce 1,067,320  ...000 924,532 
Sugar—refined — GIGO OTE ceccee 4198386  ccccee 4,599,790 
Tobacco—Manulactured... — 26,035 ceocce 42,655  cooeee 42,798 
SORINO - coninet cavcne ~- EOBBS4 ccccce }©=©—6 BABGE ccccee 154,124 
Woollen cloths ..........0..6. 0 — 297,431  ccaces 664.042 
Stulls coccccceccce ses - — S2506 cesses 13,434 
Zinc—Raw...ccrceeee wo — 3,66 S gti 4,340,982 4,730,198 
Laminated............ _ 1,207,699 1,280,475 1,349,042 
ARTICLES IMPORTED AND 

RETAINED FOR CONSUMPTION. 
Cattle—Cows and oxen ...numb, SO BTO: crows fe, wie 11,473 
Sheep and lambs — 26,000  covsee REESOD cscncs 17,608 
COMES cecccccccreeceresccscese kilog. 17,768,291  sesese 16,544,992 - 13,939 659 
Coe +. tOns LEED  ccccce 9,449 11,071 
CE SPOOL ccsaintscncess kilog. ecveee 8,691,053 6,152,788 
Manufactures...... — on 277,365 oes. 225,901 
PERK 0ccnce vevccn cocnceonesesecs — 1,370,634 ...... 955.036 1,731,981 
Grain—W heat — 14,518,864 + 91,829,625 .- 137,593,468 
Ry@...000. -- 1,073,161 . 38,915,662 
Barley.. — 39,568,805 eoeeee 22,8 9,999 
Oats... — 5,722,424 ° 3,660,873 
BEAAOS ~ cvosesoncecsess senewwens — 1,666,403  ...0.. 2,000,151 .. 1,376,350 
Mercury... . valuefres 1,746,361 1,737,302 eo 61,685,887 
BCG c0000ccceesnserecnnescecese kilog. 5,096,758 see. 9,331,469  see0e 11,723,230 
Salt —raw.......0c0e coe == 81,973,542 ceceee 34,968,777  ...00. 92,032,473 
Seeds—Rape, &c. ......++ lasts MESS coo BEDEB . ccoree 13,623 
YT SUK—WOVE 22... ceecceeeeeeKilog. TR 316 _ ccaace 72,540 . 65,099 
») Sugar—Paw 0.00... _- 15,206,883  ...0 10,011,426 - 15,311,894 
i Timber—Unsawn ..tons SO ree 26,678 i 16,457 
SO@WM.wesecceseeeees — 29,093 — ccoree 24,130 — coors 25,874 
Tobacco--Unmanufactured kilog. 4,440,187 ce. 3,431,345 eve 4,706,893 
Manufactured... — SE, FeO © ceseve 2 30,074 
Cigars ccase-cornrs == 52.009 — seoees 39,300 — cevoes 33,467 

Wearing appesrel, millinery. 
Sleheeitoekensesesewe value Be caccee GER Oe sccace 945,383 
Wine -hect. | aero Z1,2D4 acces 66,835 
V ool... «kilog. 1,730,634 secooe 955,036 oes 1,731,981 


Woollen cloths, coatings, 
kalmucs, friezes, blan- 


RNR SIIO : depssnennebecnsaies _ | are 48,652 47,587 
Muslins, merinos,&c — 396,587 ° 377,337 — ceceee 295,397 
WER ...ccccsecccceccesees — 45,526  coevee 68,416 ..— 75,308 


In examining the above tables, it will be perceived that the exter- 
nal trade of Belgium, during the year 1846, presents, on the whole, 
a considerable diminution, if the importation of corn be excepted. 
This effect is owing to two causes, viz., the war of tariffs which has 
been carried on between Belgium and Holland during a part of the 
year, and the dearness of provisions. This last reason exists in 
common with all the other countries of Europe, and has been pro- 





The result in the two countries is, that very fallacious ideas | 
upon the state of their relations with foreign couutrigs are enter- | 
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ductive of no further effect in this country than has becn necessa- 
rily experienced i in others; the other cause is attributable to its own 
fault. The Dutch act of Sth J: anuary, 1846, imposing a heavy in- 
crease of duties upon a great number of Belgian products, was one 
of the fruits of the unfortunate Belgian act upon the differential 
duties of 2'st July, 1844. ‘This law has given rise, on the part of 
Belgium, to retaliations which have only aggravated the evil, by 
causing an almost complete suspension, for several months, of com- 
mercial transactions between the two countries, both of wl.om have 
so much need of each other. 

Compared with the year 1845, the exportation has diminished for 
all articles, except arms, pig iron, machinery, sugar, bro: id glass, 
cloths, manafactured tobacco, and zine. It is especially on the ex- 
port of rails, linen yarn, and linen stuffs, that the great decrease 
appears. The other articles ae have not attained so large an 
amount as the preceding year, are bovks, cattle, cigars, coals, manu- 
factured cotton, flax, tow, flint-glass, horses, cast and wrou ght iron, 
nails, salt, and woollen stuffs. The decrease in the export of rails 
is owing entirely to the decrease of exportations to the Zollverein ; 
that of ‘the thread and linen cloths, to those towards France ; and 
that of wrought iron, to those to Holland and the Zollverein. 

The import trade shows a decrease in the amounts to those of 
1845, of the raw materials, such as cotton, wool, and hides, There 
is only an increase on flax, sugar, and tobacco. ‘The importations of 
coffee, barley, oats, salt, see ds, timber, and wine, have equally de- 
creased : : also, of cotton, silk and woollen manufac ture s. Wheatand 
rye are the two articles which appear the heaviest in the list of im- 
ports: the first of these two (wheat) shows an amount of 114,000,000 
kilogrammes more than in 1844 ; the other (rye) for nearly 38,000,000. 
The importation of oxen and cows has risen above that of the pre- 
ceding vear by 3,717 head; nevertheless, the continuance of a dug 
of nearly nine centimes per kilogramme upon that sort of catt le 
causes the importation to remain below the wants of the country. 

sd 


THE GOLD MINES IN OREL AND SIBERIA. 

(From Official Sources in the Journal of St Petersburg of Feb. 6, 1847.) 
Or the quantity of gold worked in 1846 in the Crown mines, and 
in the mines i. Orel and Siberia, the mint has received to this date 
1,397 poods, 15 tiv, 13 zoll, to which must be added 325 poods, 
14 liv, 74 zoll, expected during the winter, thereby making the 
total production of gold in 1846 amount to 1,722 poods, 29 liv, 
87 zoll, 

Formerly gold was only worked in the district of the mines of 
Cathe rineburg, be ‘longing to the Crown, in the mines of Berezoff, 
and in the district of the mines of Kolyvano, Voskressensk, and 
of Ne rtchinsk, and was extracted from silver which was worke d 
in those mines; the whole quantity extracted annually amounted 
to but 34 to 40 poods. 

In 1819 some veins of golden sand were discovered in Orel. 
Since then the production of this precious metal has increased in 
the following proportions :— 





Poo"’s liv. zoll. Poods liv. oll. 
Bm TOD ca tecssecrs 40 9 55 In 1825 257 12 54 
— 1420 - - 44 3 0 — 1826 257 25 15 
— 182! 52 24 &5 — 1827 307 30 95 
— 1822 79 21 36 — 1828 317 39 44 
— 1823 125 19 79 ach ta ae 
— 1824 228 13 35 T otal .......- 1,711 0 21 





It was in 1829 that some veins of golden sad were also disco- 
vered in Siberia. At firstthe working of it was not very productive, 
but aftera while, and more especially during tie last six years, 
the results have been very brilliant, as the following figures will 





prove :— 

Poods liv. zoll. Poods liv. zoll. 
In 1829 314 31 l In 1839 525 6 38 
— 1839 . 378 15 79 — 1840 585 15 60 
— 183! 396 6-29 37 — 1841 681 20 34 
— 1832 410 s 61 — 1842 950 26 = 68 
— 1833 408 22 7i — 1843 1,283 2 60 
— 183+ 406 4 64 — 1844 1,341 25 60 
— 1835 413 ] 8 — 1845 1:386 6 4i 
— 18936 ° 426 3 74 ame FOGG ccd cceuncet 1,722 29° 87 
oa TT sikscvie “ 469 20 75 —_ — 
Se TE. “Sbadestehona 524 36 69 ne 12,624 28 24 


Thus, since the discovery of the golden sand, that is to say, since 
1819, the working of the gold, both in Orel and Sib eria, has pro- 
duc ved 14,335 poods, 28 liv, 45 zoll of this precious metal, of wrich 
the Crown mines in Orel have contributed 29 924 poods, ‘24 liv, 32 
zoll; those in Siberia 1,293 poods, 7 liv, 28 zoll;the private mines 
in Orel 4,219 poods, 39 liv, 70 zoll; and those in Siberia 5,897 
poods, 37 liv, 11 zoll. 

The produce of the ow 1846, which, 
amounts to 1,722 poods, 29 liv, 87 zoll, 


as before stated, 
forms more than a tenth 


of the whole quantity of gold w orked since 1819, and surpasses by 
336 poods, 23 liv, 46 zoll, the result of the working of this metal 
in 1845. 





 Aavicutture. 
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THE INFLUENCE OF PRICE ON FARMERS, 


Tne exorbitant prices of all kinds of human food, during the cur- 
rent season, have attracted, to questions which affect the future 
supply of food, that large share of attention which the importance of 
the subject demands, Instead of apprehensions lest we should be 

inundated” with foreign corn, the world is ransacked to supply us 
with grain, Yet, in spite of all such efforts, grain of every kind 
sells tor prices which indicate severe scarcity. ‘The great distress 
felt by our agricultaral population, in consequence of the general 
failure of potatoes, has disclosed the extent to which that esculent 
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has become the ordinary food of the peasantry. For many years the 
children of the rural working classes have not been so pinched for 
food as they have been during the past winter. All the wages of 
even the best paid agricultural servants are expended in food if they 
have fumilies, and even then they are on short commons. If the 
effect of this shall be to lessen their reliance on potatoes, and to 
induce them to regard a larger portion of higher kinds of food than 
they have hitherto used as essential to their comfort, the result of 
the present scarcity will be beneficial ; for the extensive demand for 
labour on railways, now in progress, together with that created by 
agricultural improvement, which all seem to believe is commencing 
in earnest, will undoubtedly give to those who are “heirs to their 
own industry, and no land beside s,” the turn of the market. If a 
general desire to elevate their condition could be excited amongst 
the agricultural labourers, we firmly believe that they have it now 
in their power to secure such an elevation. So far the present evil 
of scarcity may bring future benefits in compensation. 

But the effect of present high prices upon the condition and pros- 
pects of farmers, is anything rather than beneficial. ‘True it is that 
many farmers, especially the large wheat-growers, have made great 
gains since last harvest. Thus we find, in the agric ultural report from 
the Isle of E ly, this remark—“ ‘This may surely be said to be a year 
in which gold has be¢ n flowing spontane ously and freely into the 
pocket of the f farmer Yet to thts, the proverb of “all is not gold 
that glitters” is stric tly applicable The ‘re have been many ‘and 
serious drawbacks upon the farme ’s profit, from high prices. All 
that portion of produce consumed on his farm, which is by ho means 
inconsiderable, has been scanty and dear. On ts, pulse, oilcake, and 

so forth, have b en so extravagantly dear, that profit from grazing 
h is been out of the question. In fact, ver ‘y many farmers hs ive not 
grazed a tenth part of the stock they have for some years been ac- 
customed Mg do. ‘The consequence must be a decrease of fertility in 
their land. The greatest evil, however, of the present high prices 
has been S confirm that unthinking reference to actual prices, for 
which farmers have for many years past been so remarkable, and 
from which they have suff ‘red so much. The high prices of the war 
first rendered the E nglish farmer a speculator on mere price ; and, 
since 1815, the delusive promises held out to him by successive corn 
laws, have perpetuated that unfortunate bias. ‘The same thing has 
been continu d by the high range of price s since last November. The 
result has been an excessive stimulus to the compe ‘tition for farms 
which always exists to an unhealthy extent in England. Within 
our personal observation, no less than seventy applic: itions were 
lately made for a farm, much out of condition that a very 
large outlay must be incurred and several years lost before there 
can be the slightest chance of remuneration; and the term offered 
— only twelve years. In another ins:ance, a farm, surrounded 
by woods swarming with game and rabbits, the woods being let 
with the game on the farm to a game-hirer, has been eagerly 
sought for and hired, in spite of the warnings of those acquainted 
with the locality. Indeed, as a farmer aud valuer remarked to 
us a few days since, “ people seem to be ry ctly mad after farms.” 
Of course, with such competition for land, landlords impose their 
own terms, and the advance towards rational contracts and long 
leases, of whic h, during the previous year, there had been some 
pretty general signs, has been, for the time, arrested. This is to 
be regretted, not only on public grounds, but for the sake of land- 
owners and farmers. Look at the position of a tenant now entering 
upon a farm, under a yearly holding. He will be valued in according 
to present prices ; his seed-corn and his horse-provender will be ex- 
cessively dear; his rent will be fixed on the highest scale; while it is 
absolutely certain that one or two moderately good harvests will 
reduce prices to possibly little more than half their present rates, 
It is the interest of the farmer that prices should be steady, and, in 
the long run, low rather than high prices prove most profitab le to 
him. But, whether high or low prices are best, permanence of price 
is essential to anything approaching rational cale ‘ulation in husbandry. 
‘The principles on which the trade of a dealer in corn is regulated 
are altogether different from those which ought to govern the busi- 
ness of growing corn. In the one case, the period over which caleu- 
lations range must be comparatively short; in the other, several, 
often many, years must elapse before the farmer can work out 
his plan. Now, we find that on the 27th of March last the 
average price of wheat for the whole kingdom during the six 
previous weeks was 74s 7d per quarter; of oats, 3ls 9d per quarter ; 
of beans, 52s 9d per quarter; and of peas, 56s 8d per quarter ; while 
at the corvenpanding period of 1846, the price of wheat was 54s 
10d ; oats, 21s 9d; beans, 34s 94; and peas, 34s 1d the quarter. And 
last year’s prices were decidedly higher than are likely to be main- 
tained, as soon as free trade in corn shall have stimulated British 
husbandry to the development of some portion of its neglected power 
ot productivene ss. What, then, is the prospect of a farmer embuark- 
ing in his business, with wheat at 75s, and beans and peas at 55sa 
quarter, and that under the influence of a most reckless competition 
tor farms? Iti is quite certain that the effect of the present demand 
for corn in this country and in Fiance, will increase the growth of 
grain in all the corn exporting countries of the world for several years 
to come, and the corn so produced will come in aid of the exertions 
of our own cultivators to lower prices; and it is our own growth, 
especially of wheat, which will lower the price if the season prove pro- 
pitious. Already we find that an “ee large breadth of wheat 
has been planted. ‘he Mark Lane Express, in its general agricultu- 
ral report for March, tells us :— 


SO 


Notwithstanding the assertions of some parties to the contrary, th: re is 
a manifest i inclination o the part of the farmers to increase the breadth of 
land under wheat culture this year; i: deed we may state that the quantity 
of land sown with that description of produce during the »utnmn of last 
year, and that laid down for wheat eropping this spring, has never been equal- 
led for a long series of years past. This is going ina right direction, and we 
sincerely trust that the evils of scarcity,so severely feltin many ports of the 
Unit -d Kingdom, will be thus averted in future. 
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is a larger breadth of land than usual under wheat.” All. therefore, 
naturally turn to the prospect of the growing wheat crop, and this 
upon the whole is satisfactory. The wheat plant is backward, and 
upon the colder soils, especially where late sown, is looking thin, 
and is certainly in many cases deficient. This applies in particular 
to wheat sown on clover leys in strong land, a description of soil to 
which we think the usual Norfolk four course system has been mis- 
applicd. But by far the larger portion of the growing wheat is ina 
condition to produce abundantly should the season prove favourable. 
All accounts concur in this. The Mark Lane Evpressjin reviewing the 
home-corn trade, says :— 

The weather throughout the weck has been very cold and ungeni«!, and 
on several occasions sharp night-frosts have been experienced ; vegetation 
las, consequently, been kept back, and from present appearances there is not 
much prospect of an early season. We do not, however, regard this as an 
evil, a premature luxuriance being generally attended with danger. It is, of 
course, at present impossible to ascertain whether the young wheat has becn 
injuriously affected by the low range of temperature : but from the hardy 
churacter of the plant, we feel little apprehension on that hand. 

So the Berkshire Reporter says :— 

May we not therefore designate the winter as one of extraordinary cha- 
racter? We necd not then, under all contingencies, be surprised at the very 
little alteration which is observable in the autumn-sown wheat plant—it is 
short and rather thin, but all say it is safe. 

From Bedfordshire we hear that “ the wheat has improved much 
during the last fortnight, and for all that yet appears to the contrary, 
may make a good crop.” From Holderness, it is reported, “ the 
growing crops of wheat, though generally looking healthy, are in a 
backward state.” Since all the above notices were written the wea- 
ther has greatly improved, the nights since Sunday last have been 
warmer, and some genial rains have fallen, so that wherever the land 
is in tolerable condition the improvement in wheat has been very 
considerable. To the community this is most hopeful, but it should 
operate as matter for consideration to those farmers who are run- 
ning hand over head into contracts for farms upon terms on which 
they will find it difficult to live when prices have become natural and 
steady. he fol'owing passage from the Corn Circular of Messrs 
Grote, Tomkinson and Co., of Liverpool, affords matter of reflection 
to such farmers, though the object with which it was written had 
reference entirely to the corn dealer’s aspect of the corn trade :— 

Steadiness in price is at all times incompatible with an article like corn, 
expensive and deteriorating to keep, and dependent for its value upon the seasons, 
much less can heavy fluctuations be avoided at a high range of prices. Ina short 
time we shall enter the period when the effect of the weather upon the growing 
crops will influence the price ofcorn. If we were allowed to speculate at all 
upon that event, it would be in favour of a large crop, not only because failures 
of crops are the exce; tions and not the rule, nor for the reason that man- 
kind ali over the world (except perhaps in Ireland) will have made the uimost 
exertions to increase cultivation, but rather on the ground that a more faveur- 
able month of March and sowing season is scarcely remembered in this 
country; and should these fairest hopes be realised, we believe that the 
overwhelming supplies of the summer #nd autumn till conduce to a depression 
of prices, the more intense from their previous elevation, which neither a fresh 
alarm about the potato crop, nor the reputed remissness of the Irish cottier 
in the cultivation of his land, will be able, sensibly, to mitigate. 

Now, independently of importation, the large breadth of wheat 
sown during the present season is quite sufficient, should the harvest 
prove good, to reduce the price of wheat far below the estimates of 
those occupiers who are now delivering themselves helpless into the 
hands of the landowners, by eagerly taking farms upon any terms. 
That such men will be first to raise a cry of “agricultural distress,” 











































their anger on any thing except their own folly, its proper object, is 
to be expected. And such persons might be safely left to their own 
fate, did not their present reckless conduct inflict serious injury upon 
the whole class of steady and intelligent cultivators. ‘They are pre- 
venting the adjustment of rational terms and improved tenures, be- 
tween landlords and their present tenants, and are thus postponing, 
for perhaps an indefinite time, the very preliminaries necessary for a 
general and permanent advancement in husbandry. It can never be 
kept too constantly before the agricultural community, that the proper 
and only safe system upon which husbandry can be conducted, is that 
which looks for profit froma large acreable produce. Price is an 
accident, over which the farmer has no control. He may gain more 
or less than he anticipated from some circumstances affecting 
market prices, about which he had made or could make no calcula- 
tion; but he can, to a great extent, render himself independent of 
seasons ; he can in most years secure a considerable, though varying, 
amount of produce ; and above all, if he has secured a long and ratioval 
lease, he will be enabled to place unanticipated profit arising from 
high prices of one period, against unlooked-for losses from low prices 
of another period. Husbandry, above all other businesses, requires 
that its followers should cast their eyes forward; and yet we find 
farmers are as much influenced by price, as the dealer whose adven- 
ture is begun and ended within periods, to he reckoned merely by 
months or weeks. It is this reliance on price which so materially 
affects the condition of farmers asa class, They rush into engage- 
ments at a disadvantage when prices are high, greatly over-cstimate 
the value of grain crops, and when a time of depressed prices comes, 
find that they have not sufficient command of capital to manage 
their farms with advantage in ordinary or low-priced years. Against 
such errors, now too prevalent, we raise the voice of warning. 
——_—_—————— 


REARING STOCK. 

Tue following comment upon the account of rearing calves in North- 
umberland, from which we last week extracted a passage, is made 
by a Gloucestershire correspondent of the Mark Lane Express, trom 
the columns of which paper we took the account. It indicates the 
pee of a low method of feeding stock in the western counties. 

he writer says— 

Mr Darling states that four cows may easily rear sixteen calves, if good 
milkers. This.scems.a most astonishing arsertion; and 1 cannot help com- 



















































when the period of lower prices comes, as come it must, and will vent | 
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| in toto, the reason and authority of the new phraseology. 
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ing to the conclusion, that a large proportion of cake, hay, and turnips must be 
necessary to keep the young animal in good condition, 

My reason for troubling you with this letter, is to ask Mr Darling to 
state more minutely and particularly the quantity of dry food allowed to the 
calves which are brought up four to one cow. Sago is mentioned as a food for 
the calf; would he likewise kindly state how this food is prepared, and 
whether jt is considered a cheaper diet than milk. 

There is a simple but most effective measure for the allowance of 
dry food to be allowed to calves, which isas much as they will eat with 
appetite. We know an instance in which five calves have been reared 
(since December last) on the milk of one large and good cow. They 
have had, besides, chaff and boiled linseed, swedes, or mangold 
wurzel, and from 14 to 2 lbs of oil-cake daily. On this they have 
thriven. No lim't has been placed on the quantity allowed, but the 
consumption has not been large. They have had constant access to 
a vessel of fresh water, and from the age of fourteen days have drunk 
daily a good deal. It is very desirable to economise milk in rearing 
calves, in order that an increased number may be reared without mae 
terially diminishing the dairy produce of the farm. 








THE LATEST PREDICAMENT OF THE CURRENCY 
THEORY. 
To the Editor of the Globe. 

Str—The cardinal idea of the authors of the Currency Theory, 
and of its legislative offspring, the Bank Act of 1844, is an idea of 
quantity. ‘The theory proceeds upon the assumption, that the guantity 
of the currency (gold and Bank notes) determines the range of 
prices, the state of trade, the rate of interest, and the condition of 
the exchanges. ‘That if the circulation of the Bank of England is 
made to fluctuate in mechanical conformity with the reserve of bul- 
lion, a “self-acting” principle will be obtained, which, by govern- 
ing the quantity of the currency with the passiveness of a machine, 
will, through the influence of that quantity, determine with trans- 
parent and mathematical precision the degrees of pressure or confi- 
dence fairly incident to every phase of our monetary experience. 

‘The question, therefore, upon which the entire controversy, as to 
the value of this contrivance, hinges, is very short and very per- 
spicuous, viz—-In point of fact, is it, or is it not, true that, under 
the operation of this Act, the quantity of the Bank of England 
circulation has determined the range of prices, the state of trade, 
the rate of interest, and the course of the exchange ? 

I have a most emphatic conviction that the negative of the whole 
of this question can be most conclusively established; and, probably, 
it may be needful before long to go into the proof of this conviction, 
but at present I am desirous of directing attention to another topic of 
the debate. 

In former letters I have explained the new nomenclature which 
applies the word “circulation,” not, as hitherto, to the notes out of 
the Bank premises, but to the notes merely out of the walls of the 
“ Issue Department.” Under this distribution the reserve of notes in 
the “ Banking Department,” although not circulated at all, are con- 
founded with the mass of issue Jona fide in the hands of the public. 

Now, it is notorious to all the world that the real “ circulation "— 
that is, the circulation with the public—has been remarkably steady 
ever since the commencement of the new system. ‘The circulation 
merely out of the precincts of the Issue Department has, of course, 
risen and fallen with the bullion, as directed by the statute. I deny, 
Nothing 
can be more clear than that the notes in circulation are the notes 
which have been actually circulated to the public; and assuredly 
nothing can be more certain than that these notes have been re- 
markably constant in quantity, in spite and in the face of the most 
radical changes in the state of trade, credit, prices, interest, and the 
exchanges. 

Gut for the sake of the argument, I will place myself on the same 
platform with the currency theorists, and presume that the correct 
expression of the quantity of the circulation is the amount of notes 
out of the Issue Department; and even with the help of this extraor- 
divary solecism, 1 think I can show that the principle of quantity 
does not exercise the dominion they claim for it. 

On the 2nd January, 1847, the “notes issued’ were 28} millions— 
on the 27th March they were 24} millions—or a decline ot 4 millions, 
or equal to 14 per cent. 

This is a palpable diminution of quantity, at all events. How has 
it operated ? Have we had a regular and transparent system of ac- 
tion on the part of the Bank? Have the public beheld the even 
operation of a mechanical rule? We presume that nobody can be 
found to say either of these things. The Times’ City article of 
this morning declares, in so many words, that “in the proceedings 
of the Bank of England we find no trace of conformity” with the 
new rule. The quantity of circulation has diminished, but neither 
the pressure nor the rate of interest have been tightened pari passu. 
There has been, and there is at this moment, considerable appre- 
hension in the mercantile community as to the consequences of the 
drain of buliion. But what is the index which has, and which does, 
regulate the intensity of that apprehension ? Certainly not the quantity 
of Bank notes. We hear nothing about a scarcity of Bank notes. Bank 
notes are plentiful rather than otherwise. But we do heara great deal 
about credit, the rate of interest, and the state of confidence. And 
upon what pivot does the uncertainty revolve ? Why, upon the pivot 
upon which it has revolved ever since we became sufficiently civilised 
to employ paper money upon a scale of any magnitude—upon the 
pivot of the relative sufficiency of the ready money reserve of the 
Bank, compared with its liabilities. This is the old question in all 
its essential features. Men see that the Bank is liable for so much, 
and that it holds only so much wherewith to meet all demands, and 
they shape their inferences accordingly. J is a question, not of bank 
notes, but of banking discretion. 

‘The mercantile body have not been slow, generally speaking, to 
discover that the real lever of the new system is the reserve of notes 
in the Banking Department ; and that the severity of any pressure 
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will be measured by the nature of the precautions which the direc- 
tors may take to maintain that reserve ata safe amount. But then 
the reasoning upon which all such steps must proceed is not a rea- 
soning on the mere quantity of bank notes. It is, from first to last, 
a reasoning on banking grounds and banking prospects. It takes ac- 
count of the varying condition of the deposits and the varying cha- 
racter of the securities. But this is precisely what was done before 
1844. The policy of the Bank was then a policy of circumstances. 
The policy of the Banking Department now is a policy of circum- 
stances ; and the only result of the new bill has been to render the 
management of the Bank more full of difficulty, because it has di- 
vided in two its reserve of treasure, and compelled it to stand in 
the focus of the banking operations of the kingdom with only a moiety 
of its former residue of safety. 

The fact, therefore, is this :—We have secured tne convertibility of 
the notes by the arrangement ofa routine Issue Department ; and we 
have concentrated upon the Banking Department, holding a ha/f-stock 
of bullion, all the influence and responsibility which was formerly ex- 
ercised by the entire establishment. 

We have no objection to any contrivance which ensures converti- 
bility ; but we have an objection to a system which, while it does not 
diminish the aggregate of responsibility, does take away 50 per cent 
of the means of meeting it. In other words, if the present plan is to 
continue, the directors and the public will, sooner or later, discover 
that, to ensure anything like an easy action of the vessel, the Banking 
Department must retain a reserve equal to the reserve which was 
maintained before the introduction of the new law. 

But if the existing pressure is measured by the banking policy of 
the directors, what becomes of the panacea of quantity and the self- 
acting contrivance ? The Times finished up the year (3lst Dec., 1846) 
by a very prognostical article, in which the Bank was declared to have 
no more responsibility, and no more control over the rate of interest 
and the facility of the market, than any of the houses in Lombard 
street. ‘The law of 1844 had reduced everything to the laws of 
dynamics. ‘The lapse of three months has somewhat disturbed this 
hallucination. The issues have gone down four millions ; and the 7imes 
has now discovered that, notwithstanding this formidable exhibi- 
tion of the fulcrum of quantity, the Bank, in its banking capcity, has 
kepi down the rate of interest and maintained the state of confidence 
in a most remarkable degree ; and the Times appeals from all this to 
“sound banking principles.” Why, this is the very echo of all the 
ancient philippics. ‘ Banking principles ” were always appealed to. 
It was this very appeal to “ Banking principles,” which the act of 
1844 was intended to supersede; and it is the revival of this strain of 
reasoning on the part of the very men who have so often announced 
its extinction, which certainly, without gloss or hyperbole, may be 
cited as the most conclusive and entertaining condemnation of their 
own logic and their own machinery. 

In the meantime the public must not forget that this new danger 
was not incurred without ample warning. Mr Tooke pointed out at 
the time, with rare sagacity and precision, the true nature of the 
device. Ie was seconded by Mr Fullarton, Mr Hawes, and some 
others. But the argument appears to have been lost upon men elated 
by a brief success beyond the reach of dispassionate inquiry. ‘The 
time has now come when those who ridiculed the “crude notions 
of Mr Tooke and his followers will have the opportunity of testing his 
prediction and their own by the clear light of daily facts and dis- 
agreeable experience. Yours truly, Per Contra. 

7th April 1847, 








Court and Avistocracy, 


THE QuEEN.— Her Majesty is still at Windsor Castle. 
Spanish minister visited her Majesty on Wednesday. 

The Gazette of Tuesday contains a notification that her Majesty will hold a 
drawing-room, at St James's palace, on Thursday, 15th April, and one on 
Thursday, 27th May next, to celebrate her Majesty's birth-day. 

The Marquis of Lansdowne (Lord President of the Council) was sufficiently 
recovered on Wednesday from his recent attack of gout, to leave town in the 
afternoon for his seat, Bowood-park, Wilts. 

Sir Gaspard Le Marchant, the lately appointed Governor of Newfoundland, 
embarked on Sunday at Liverpool, in the steamer for Halifax. 





M. Isturitz, the 





~ METROPOLIS. 


THE British Museum.—The British Museum was visited by 36,126 persons 

on Monday. Notwithstanding the exertions that had been made, the grand 
entrance and staircase could not be completed for the admission of the 
public. 
* THE FamIne Revier Fuxp FoR IRFLAND AND Sc TLAND.— Yesterday 
week the committee of the British Association acknowledged the receipt of 144 
bls and 25 tes of Indian meal and corn from the ladies of New York, United 
States, and 100 barrels of meal and 100 barrels of corn from Boston, in the 
United States. The total amount of their subscription was 362,6761 2s 4d. 
The Famine Relief Fund, in connexion with the National Society, has reached 
16,1471 168 1d. 

Soyer'’s Sour Krrcnen, Leicester Squarr.—From two to three hundred 
famishing creatures are now daily relieved with a meal of soup and bread on 
the premises of the Poor Man's Guardian Society, in Leicester square, by a 
committee of gentlemen who have subscribed the necessary funds to administer 
this relief on the principle recommended by M. Soyer. So numerous have the 
applicants now become, that the police are compelled to be in attendance to 
preserve order. 

FURTHER ADVANCE OF THE RATE OF DIscoUNTS BY THE BANK OF ENGLAND. 
—The Directors of the Bank of England, at their weekly meeting, on Thursday, 
came to the determination of at once advancing the rate of discounts to five per 
cent. 

FALL IN THE PRICE oF BREAD.—The bakers throughout the metropolis re- 
duced the 4]b loaf a halfpenny on Wednesd»y. The first-rate bakers at the 
west end now charge 9d and 94d for the best bread; the second-rate bread is 
83d and 8d. In Clare market, Westminster, and Blackfriars’ road, &c., excellent 
bread is selling at 74d. 


REPRESENTATION OF WESTMINSTER.—The walls of Westminster are pla- 
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carded with “ Vote for Lushington and Evans,” and an active joint canvass on 
behalf of those gentlemen has commenced. 


The following is the House List of the Governors and Directors of the Bank 
of England for the year ensuing :— 
For Governors. 
William R. Robinson, Exq , Governor. | James Morris, Esq., Deputy Governor. 
For Directors. 
Charlss Frederick Huth, Esq. 
Alfred Latham, Esq. 
James Macolmsor, Esq. 
Humphrey St John Mildmay, Esq. 
Sheffield Neave, Esq. 
George Warde Norman, Esq. 
John Horsley Palmer, Esq. 
James Pattison, Esq. 
Sir John Henry Pelly, Bart. 
Henry James Prescott, Esq. 





Arthur Edward Cimpbell, Esq. 
Edward Hy. Chapman, Esq. 
William Cotton, Esq. 
Bonamy Dobree, Esq. 
Chas. Pascoe, Grenfell, Esq. 
Abel Lewes Gower, Esq. 
Thomas Hankey, jun., Fsq. 
John Oliver Hanson, Esq. 
John Benjamin Heath, Esq. 
Kirkman Dan. Hodgson, E q. 
Henry Lance!ot Holland, Esq. Sir John Rae R~id, Bart. 
Thomas Newman Hunt, Esq. Thomas Took, jun., Esq. 
The election for Governor and Deputy Governor will be held at the bank on 
Tuesday, and for Directors on Wednesday. 


—————— 





PROVINCES. 





WAGES ON THE Fast Day.—We understand that the farmers generally 
throughout the country paid their labourers the full amount of their wages on the 
fast day.— Stockport Advertiser. 

REPRESENTATION OF KENDAL.—A reply has been received from Mr Warbur- 
ton, M.I’. for this borough, acknowledging the receipt of the requisition of a 
majority of the electors, calling upon him to offer himself as a candidate at the 
next general election. He declines to accede to their request, in consequence of 
his age, his growing infirmities, and distaste for parliamentary duties. Mr War- 
burton contradicts the report that means have been used by parties in the borough 
to procure his withdrawal. A public meeting of the liberal electors is to be held 
on Wednesday next, for the purpose of appointing a committee to inquire as to 
a future candidate. Mr Glynn and Mr Bouverie have been named. 

DISTILLATION FROM GRAIN.— On Monday evening, the Mayor of Leeds, pre- 
sided over a meeting of the inhabitants, convened by his worship, at the instance 
of the temperance and total abstinence societies in the town, to consider the pro- 
priety of petitioning parliament “‘ to prohibit the distillation of spirit from grain, 
so as to preserve to the people the kindly fruits of the earth.” Several addressed 
the meeting, and a petition was adopted. 

THE REPRESENTATION OF HERTFORDSHIRE —Two of the sitting members 
for this county are, it is said, desirous of retiring, and Col. Calvert, Mr Hale, 
Mr Spencer Cowper, Sir E. Bulwer Lytton, and Mr Bosanquet have, according 
tothe Hertford Mercury, declined being placed in nomination. Requisitions 
are now in course of siznature, to be presented to Mr Brand, a gentleman of 
Whig politics and much respected in the county ; and should he consent to be a 
candidate his return is regarded as certain. 

EXECUTION OF PLATIS, THE MURDERER.—At 12 o’clock on Thursday week, 
at Derby, Platts paid the last penalty of the law for the murder of Collis, at 
Chesterfield. The concourse of people was immense. Early in the week he 
made a written confession, the correctness of which he persisted in asserting to 
the last. His confession is not reconcilable with the evidence. 

Tue SARAH SANDs.—The Sarah Sands took her departure on her second 
voyage for New York on Tuesday from Liverpool. She had fifty cabin and one 
hundred and twenty second class passengers, a large cargo of general goods, 
specie to the amount of two hundred thousand pounds sterling, and mails 
for the United States. The proceeds of the voyage are estimated at not less 
than 5.0001. 

Tue GamMeE Nutsance.— The Duke of Devonshire, with a philanthropic con- 
sideration for the welfare of his tenantry, has ordered all the hares to be de- 
stroyed upon his grace’s domain about Chatsworth. 

Nortu or Encianp BaNnkK.—The call of 5/ per share, made payable by the 
directors on Wednesday last, has not, we believe, been very generally responded 
to. The general belief is, that 20/ per share at least will be required to dis- 
charge the liabilities; nor can this estimate be considered an exaggerated one, 
as the number of shares, according to the circular issued by the directors de- 
claring a dividend, is only 18,098, and at 20/ a share, these would produce 
only a sum of 361,960. The transactions of the bank have been so extensive, 
and it is believed so unfortunate, that this estimate is propably rather under 
than over the mark.—Berwick Warder. 

Tue GOVERNMENT SCHEME OF EpuCATIONg* Tuesday, at noon, there was a 
meeting of the Unitarians of Lancashire, to cOnsider the government scheme of 
education, held in Cross street chapel, Manchester. Mr J. Heywood was called |’ 
to the chair. There were five resolutions proposed. Among the speakers were — 
Mr R. H. Greg, the Rev. J. J. Tayler, Dr Beard, the Rey. J. Martineau, of Li- 
verpool, the Rev. Mr Robinson, of Dukinfield. The tenor of the resolutions was, 
approval of the scheme proposed by the government, with some modification in 
the details. It was determined that a deputation ‘Should proceed to London to 
lay the resolutions before the government. A committee of four gentlemen, Mr 
James Heywood, the Rev. J. J. Tayler, Mr Greg, and Mr Rayner Wood, was ap- 
pointed to elect the deputation, and to make the necessary arrangements for car- 
rying out the views of the meeting. + 

BARNET GREAT CATTLE Fair.—This cattle and stock fair commenced on 
Thursday. It was well supplied with stock of every description, and large 
numbers of cattle-breeders and farmers from the northern and southern coun- 
This fair is considered one of the most important 
spring stock marts to which the sheep farmers and graziers resort for stock, 
for folding and grazing in the marshes. In the cattle fleld, well fatted bullocks 
sold readily at prices varying from 19/ to 241 a head; prime Scots met with a 
ready sale at high prices. Well bred milch cows were in eager demand by 
London milk dealers, and reached prices as high as 25/ to 25’, including the 
calf. Cows tocalve down early, made pri ranging from 16 to 18 guineas 
ahead. Sound and young cart horses, adapted for London purposes, realised 
Amorg sheep, business 
was confined to stock sheep, and well bred wethers made prices ranging from 
35s to 40s a head, and young ewes, with a strong lamb, made from 38s to 42s 
the couple; some pens of good store pigs were offered, but there were but few 
purchases made. The fair will terminate to-day. 

FREDERICK DOUGLASS, THE EMANCIPATED SLAVE.—On the 4th ult., Mr 
Frederick Douglass paid the Loudon agent of Cunard’s line of steamers for his 
fare to Boston by the Cambria steamer, there being but one fare, and reeeived 
a ticket entitling him to berth No. 72. On going on board the Cambria with 
his luggage last Saturday, he found that his berth had been given to another 
passenger; and, on asking an explanation from the Liverpool agent, Mr 
M‘Iver, he was told that the London agent, in selling him the ticket, had acted 
without authority, and that he should not go on board the ship unless he 
agreed to take his meals alone, and not to mix with the saloon company, and 
give up the berth for which he had paid. 
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OPENING OF THE BIRKENHEAD Docks.— Monday was a memorable day on 
the banks of the Mersey, having been chosen for the triple purpose of opening 
the new docks at Birkenhead, the new park, and the extension line of the Ches- 
ter and Birkenhead railway. The docks wire opencd in person by Lord Mor- 
peth. His lordship arrived in Liverpool about ten o'clock in the forenoon. A 
special train, with Lord Lincoln, Lord Monteagie, and other visiters, arrived at 
twelve o clock. Shortly after that hour the Lords Commissioners, with other 
distinguished guests, the Birkenhead Dock Commissioners, the Birkenhead Im 
provement Commissioners, the Directors of the Birkenhead Dock (Warehouses) 
Company, the Directors of the Birkenhead, Lancashire, and Cheshire Junction 
Railway, and the Directors of the Chester and Birkenhead Railway, embarked 
at Monk’s Ferry, on board the Lord Warden. Six pieces of artillery were posted 
‘along the quays; ard the steamer, which was beautifully decorated, started 
; amid music, the roar of cannon, and the cheers of the spectators. After steam- 


ing about a mile up the river, the boat returned, and, similarly saluted in its 


progress, slowly entered the new docks; aft r which, the party repaired to the 
new warehouses to partake of a dejeuner, at which 800 ladies and gentlemen sat 
down. Joseph Bailey. jun., Esq., M.P., occupied the chair; John Land and 
Wm. Potter, Eeqrs., the vice chairs. After the toasts—the Queen, the Queen 
“Dowager, Prince Albert, and the rest of the Royal Family, the Army and Navy, 
the Bishops and Clergy of the Diocese, and the Lord-Lieutenant of the county— 
had been given, With the usual honours, the chairman proposed the health of 


Lord Viscount Morpeth. Lord Morpeth, in his reply, said— 


A pleasing omen I shall think it, if 
whici: our vessel to-day has been the firstto glide, surroun:ed by al 
cimens of engineering skill and admirable masowry, we should «pply those works to the 
provision for the 
1 hope in the course of this 
your part in accommodating the timber trade, 

own wide Mersey was thoroughly walied by a 
not be more than reoin for the corn, 
And I trust you have this day 
ought ever to connect 
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those striking s; e- 
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admis-ion of the surplus harvests of move favoured regions, und make 
bread which keepeth alive. Next in the progr 
very autumn—you w li be able to beat 
Believe me, gentlemen, that if ever you 
@ouble wa i of docks «ni warehouses, there will 
the coitor, und the forests of the west ro 
forged » new and an abiding link to ‘hat 
Engiand with America. 

After the dejeuner, Lord Morpeth, accompanied by several distinguished guests, 
proceeded to open the new park, which has been ‘ormed with a wise foresight 
to the future wants and sanitary conditioh of the population of Birkenhead, at a 
cost of 127,775/. 
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SCOTLAND. 





Sr Anprew’'s CoLLEGE.—Government has granted 3,0001 for the comple- 
tion of the buildings connected with the University of St Andrews. 

Hitherto there has been no regular steam communication between Scotland 
and the Continent, which in future will be obviated, as a screw steamer, being 
the first of a class to run between Leith, Hamburg, and Rotterdam, arrived at 
the former port last Thursday. 

Sco1ch R:GisrRaiion Bitt.—The presbytery of Edinburgh met on Thurs- 
day week, and condemned the Lord Advocate’s Marriage and Registration bills. 
One of the members suggested that a conference should be held with his lord- 
ship, but this was objected to on the ground that no copies of the bills had been 
officially sent to them, and that it would be éufra dig. in them to seek an inter- 
wWiew after that. A pro re nata meeting is, therefore, to be held for the purpose 
of hearing resolutions and petitions against the bills. ‘he presbytery of Glas- 
gow, headed by Principal Macfarlane, has also declared strongly against the 
mew bill. 

HivHL ND D:stiITruTION.—The 
68,083! 23 1d. 


Edinburgh destitution fund amounts to 


THE GOVERNMENT EDUCATION Scneme.— Mr Russell, at a meeting of the 
Edinburg! Town Council last Tuesday, brought forward the resolutions of 
which he had given notice at last meeting, which were— 

1. That the government education pa», as developed in the minutes of the com- 
miittee of council on education for December, 1846, involves a dangerous extension of 
fovernment patronage, and «n unnecessary and prodiga] expenditure of public money 
an expenditure which appears likely, on a moderate estimate of the grants, gratui- 
ties, and pensions, proviced for by the minutes of the committee of council, should 


the pian come into full operation in England, to entail a burden on the counrry of 


from a million and a-half to two millions sterling per annum, which, in the event of 
its extension to Scotland, wou!d be proportionally increased, and would amount, pro- 
bably, in whole, to upwards of two millions per annum 

2. That the scheme, while professing to confer a boon on the people, will, in fact, 
greatly augment the power of the clergy; and by blending religious with secular in- 
struction, and requiring proficiency in both, on the part of those teachers and pupils 
who partake of the emoluments of the state, will, in effect, enforce the spiritual as 
well as the secular education of the yout! of the country, institute a new religious 

tablishment, and endow the most opposite creeds. 

3. That the f rm in which this important change is introduced, at the sole discretion 
of the committee of council, without parl iamentary discussion and enactment, is con- 
trary to the spirit of the British constitution. 


4. That the foregoing resolutions be embodied in a memorial for immediate presen- | 


tation to her Majesty's ministers; and that the Lord Provost’s committee be empowered 
to petition both houses of parliament in similar terms, should the measure in question 
net be ferthwith abandoned by the government. 

The Lord Provost (a dissenter) moved the following as an amendment (which 
twas carried by a majority of 12 to 11):— 

1. That where a people is ignorant ad uneducated, the state is not only devrived of 
the beneficent fruits of know!edge and viitue, which might have been secured by a due 
attention to their culture, but is exposed to the calamities and crimes which naturally 
result from ignorance and uncontro!.ed pasion. 

2. That while it is the duty of the state to build prisons, and employ officers to re- 
strain and puvish offencers, its primary duty is to take measures fur preventing crime, 
and for improving the social condition of the people; andas it may be questioned how 
far any state has arightto puni-h guilt resulting from ignorance, if it has not pro- 
vided the means by which ali classes may be duly instructed, it is the ovinion of this 
corporation that every support shonid be given to a comprehensive system o. nationai 
educe' ion. 

3. That a perfect system of state education would be one in which all religious deno- 
minations could unite without interfering with principles held sacred by opposing seets, 
and ‘hat it is much to be regretted, that from the strong conscientious convictions of the 
conflicting religions communities in th s country, it bas been found impussible to de- 
wise a scheme of instruction in which they cou!d al! be harmoniously united 

4. Tha’ this corporation, w thout expressing its entire approval of the present plan, 
are sensible of the difficulties which the government has bad to encounter in preparing 
a scheme for a national system of education ; and believing that, in the present temper 
of the coun:ry, it is not in the power of man to devise a plan which would give satic- 
fection to all parties, they willingly accept of the boon now « ffered, and trust that 
such improvements may be in future engrafted on the system as will make it still more 
efficient and acceptable. 


GOVERNMENT SCHEME OF EpuCcATION.—MR BAINES, JuN.—A public meet- 
ing of the inhabitants of Edinburgh who are opposed to the Government scheme 
of education, was held on Wednesday week. 

Mr Baines, in the course of a tong speech, said that it was neither the duty nor the 
province of government to educate the people. Ifit be the duty of the government to 
educate the people, it must be their duty to educate the whole prople; and are you 
prepared to commit the great, the vast, and ‘he important duty of training the rising 
minds of aii classes of the people into any set of ministers. ‘There are not only schools 


| -—the government nust take the puipits, and the government the press of the country 
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into its hands. I believe government is not more qualified to educate the people than 
it is to superintend the industry of the pecple. Mr Baines then ieferred to the system 
of parochial schoo's in Scotiand, «1d contended that it bad nt answered its purpose, 
only one-fourth of the people being ecucated by its agency. There was another prin- 
ciple that formed anothcr insuperable cbstac’e in the way of goverment justly and 
Satisfuctorily conducting the education of the people, which was the dive rsity of reli- 
gions views that preveiled in the community. In such a ¢.se, one of three things 
must be done :—First, They may teach in their schouls oniy one religion. In the next 
| place, hey may teach ¢ Hl religions. Or the third course that might be adopted, was, 
that no religion should be tought in the Mr Buines then proceeded to prove 
the «fficiency of the voluntary principle, d his estimate of the number of chil- 
dren at present in attendance on the Sunday schools in England and Wales alone at 
two millions anda haf. With rmference to the day schools, be stated that a census of 
the number children in attendance «n them wastaken in 1818, when the number was 
found to be 674,000 5 in 1833, the number was found to have incr ased to 1,276,000 ‘ 
and in 1847, the number had amounted to 2,100,000; so th. t in I818,th-y only ave- 
raged lin 17 of the whe le population; in 1833, 1 in 11}; and 1847, 1 in8 } 
crea e of scholars being atthe rate of 211 per cent, while that of the population was 
49 per cent. He thensaid thet he ca'culated that since 1418 to the present time, the 
ded on day and Sunday -chools by private indiaiduals was 8,600,0002 


schools. 


and sta 








amount expel 
s'erling, while during that time the government had only given half a-miliion. 
Mr Baiues also addressed a large meeting at Glasgow. 


IRELAND. 








REPEAL ASSOcIATION.—The usual weekly assemblage was held on Monday 

Mr J. O'Connell renewed his overtures to the “ Young Irelanders” to re-enter the 

and repeated his readiness to apologise for anything personally 
harsh he might have said during the bitterness of the contest. He would do 
anything for reconciliation save surrender principle—he would even, if that 
could facilitate union, retire altogether from the association. MrJ.H. Dunne 
renewed those invitations, and apologised on his part for any personal offence he 
might have given. Mr Stmtch counselled the seceders to return. MrJohn 
O'Connell spoke on the state of the country; and Mr Ray read some lengthy 
reports upon the best means of employing the people of the country in industrial 
pursuits. The repeal rent was 21/. 

EMIGRATING.— Emigration from all parts of the country proceeds at a rapid 
pace. The greater number are conveyed to Liverpool, but many ship directly 
at Dublin Iwo vessels sailed lately with a full complement, and two more in 
Which nearly 1,200 passengers are booked, sailed on Tuesday. A Dublin agent 
has gone to Liverpool to charter vessels for the conveyance of 1,500 fami- 
lies, emigrating from one Irish estate. A ship is filled in a day or two after 
being put on the berth, and the agents say an hundred vessels would not meet 
the demand. 

STATK OF THE CouNnTRY.—Generally, in most of the counties, the tillage of 
the land has been well attended to; but there are vast tracts totally neglected. 
Many landlords have supplied seed on loan; but in parts of Mayo, Roscommon, 
Sligo, Tipperary, and other counties, cultivation is still very backward. There 
appears to be much less of actual famine, although extreme destitution still pre- 
vails in various districts, but generally throughout the country pestilence is at 
work, and in the workhouses typhus fever exists to an alarming extent. The 
Kilkenny Journal says, * There are about 700 paupers in the hospital of the work- 
house, 600 of whom are in fever. Seventy-sevcn fever patients were admitted 
from the last board day to this.” 

SUBSCRIPTIONS FROM NEW BRUNSWICK.—The Lord-Lieutenant has received 
from the Mayor of St John’s, New Brunswick, a remittance of $20/, and has ac- 
knowledged the receipt in a let er from the under secretary. 
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‘MISCELLANEOUS. 





Mr Coppen AT NAPLES —Mr Cobden has been presented to the King of 
Naples. His reception in Naples was of the most flattering kind, especially 
among merchants. 

RoyaL DancinG TeAcner.—Madame Bourdin has been appointed by her 
Majesty as teacher of dancing to the Princess Royal and the Prince of Wales. 

Tut MinistRY.—All the members of the Cabinet are expected to assemble in 
town on Monday next. 

Licgut GoL_p.—A return, obtained by Mr Hume, shows that the actual ex- 
penses incurred at the Mint in the late re-coinage of light gold coin, amounted 
to 67,815/. 

CHEAP TRAVELLING.—On ‘Thursday week the Eastern Counties railway started 
a fourth-class train of open carriages, for the purpose of conveying passen- 

Moss BreAD.—A baker in Switzerland has succeeded in making very pala- 
table bread from Iceland moss. It results, from a scientific examination of this 
bread, that out of 102 parts it contains 444 of nutritive matter, Bread made 
chiefly of potatoes is said to contain only 15 partsin the 100 of nutritive mat- 
ter.— Galignani. 

BREAD FROM O1L CAKE.—The Augsburg Gazette mentions a discovery of 
vast importance, if real. It states that a chymist of Vienna has produced bread 
from oil cake—the refuse of the colza seed, after extracting the oil—which is 
both agreeable and nutritive, and costs only one halfpenny per pound. The pro- 
cess is said to be very simple. 

THE MALT TaAx.—Earl Fitzwilliam has intimated to the farmers of North- 
amptonshire, that he will vote in favour of the repeal of the malt-tax; and 
that he proposes to make up the deficiency in the revenue which will be occa- 
sioned by its removal by a property-tax, as contradistinguished from an income- 
tax, to which he has an objection, as being inquisitorial in its character, and 
pressing with undue force upon persons who ought not to be subject to it. 

REDUCTION OF Frencu Customs Dutirs.—We learn, by a communication 
made by M. Dubois, the deputy of Havre, to the Chamber of Commerce of that 
place, that a clause to the following effect will be embodied in the forthcoming 
law on French customs, viz. :—All bar iron, sheet iron, zine (whether rolled or 
not), hemp, and flax, if to be used in the construction or repair of French mer- 
chant vessels, may be brought into the country free of duty. - Journal du Havre. 

A Roya Inyitarion.—The King and Queen of Naples have received 
from the Emperor of Russia, a pressing invitation to pay him a visit at St 
Petersburg. 

THE KiNG OF HOLLAND.—The health of the king has so far improved that no 
bulletin was issued after the 31st March. 

VienNA.—The condition of the manufacturers in this city is deplorable. Most 


The unemployed spinners in Vienna are now about 
1,500 in number. They have neither bread nor work !- Aligemeine Zeitung. 

~ I:a.ty.—The King of Sardinia’s illness has become alarming On the 17th it 
was found necessary to apply leeches twice. Next day bleeding was resorted to. 
The members of the diplomatic corps came in a body to inquire respecting the 
king’s health.—ZJbid. 

Saxe-Gorna.—Prince Albert’ has given 1,000 dollars towards instituting 
premiums for the best masters of primary schools in Saxe-Gotha.—/vanifort 
Journal. 

BAVARIA.—The new Bavarian ministry is preparing a popular programme. 
It promises improvements in education, in legislation for the press, and in the 
| army. 
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of the cotton spinuers work at a loss, and have been obliged to diminish the 
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Pension Lisr.—By the death of Mr Planta, a saving of 1,500 a year has 
been effected on the list. 





FOREIGN AND COLONIAL. 


FRANCE, 

The successor of the Count de St Aulaire, as Ambassador to London, has not 
yet been appointed, but it is understood that M. Guizot has offered the post to 
the Duke de Nouilles 

The Commerce gives the following particulars as to the provisions of the new 
Customs bill, which has been introduced by the Minister of Commerce :— 

The new Customs bil! lately presented in the Chamber ot Deputies has not yet been 
published. I's pri: cipa! pr virions are, however, known to some of the deputies. It 
appears that the only important article of this bill relates to the admission, free of duty, 
of matters nece: sary for sh p-building. This article runs thus:—* Bar iron, copper, 
zine, fiax, and tow, destined for the construction of French trading vessels, shall be 
on condition that it be shown within the space of one year that 
these article. have been employed as specified. The same immu ,ity is accorded to 
sheet iron de tined for the construction of trading vessels. Royal ordonnances will 
hereaf er point out the nature and conditions of the proofs to which this immunity shall 
be subjected.” 

The Chamber of Deputies met in its bureaux, for the purpose of examining the 
proposition of M. de Remusat, for the exclusion of public functionaries from the 
Chamber. The discussion on the subject was very short, as the ministers at once 
declared that they did not mean to oppose the bringing of the proposition before 
the Chamber at its public sitting. According to the custom in the French 
Chamber, M. de Remusat, in consequence of this declara ion, obtained permis- 
sion to resd his proposition at the next public sitting of the Chamber. The 
debate upon the question is fixed for the 15th. One of the Ministers will then 
move that the motion be rejected. 

BANK OF FrANCE.—A statement of the accounts of the Bank of France for 
the first quarter of the year, made up to the 25th ult., shows the following re- 
sults :—4ctif. The bank had on that day, in cash, 79,535,819f 87c; in dis- 
counts and loans, 212,216,605f 67c ;, in branch banks’ accounts, 78,459,960f 
67c.; in rentes, public securities, and reserve funds, 64,261,18I1f 50c; credits 
and various items, 594,595f 98ePassif. Amount of bank-notes in circulation, 
249,404,694f 91e; accounts current, 98,412,463f S¥9c,; capital and reserve, 
81,900,000f; different items, 5,351,364f 89c; total, 435,068,523f 69¢ The dis- 
counts, advances, and loans made during the quarter amounted to 201,587 962f 
77c; movement of the accounts current (private 3,150,992,900f (public), 
273,849,000f ; general inovement of the caisses 3,741,631,40 i . 

THE Free TRAVERS or PARIS.— The Paris Association of Libres Echang’stes 
held their sixth mecting on Wednesday. M. Annisson Duperron, peer of France, 
occupied the chair. The meeting was very crowded, and among those present 
were several of the members of the agricultural congress at present assembled in 
Paris. The meeting was addressed at great length by M. Leon Faucher, M. 
Ortolan, and M. Wolowski. 


admitted free of duty, 


SPAIN. 

THe MINistry.--The Gazette contains the official notices of the appointment 
of the new ministers rhe Cabinet is complete. 

The ministry have already commenced their course of liberal policy by a re- 
duction of 50 per cent on the postage of journals 

Ei Heraldo says that the Spanish Minister of Finance has ordered an imme- 
diate payment to be made to the two classes of active and passive creditors. 

The Duke of Glucksburg, on Thursday week, presented his credentials to the 
Queen, as Minister Plenipotentiary from the King of the French. 

The journals of the Ist confirm the news of permission having been given to 
M. Olozaga, to return to Spain. The Queen, on signing the order, is said to 
have observed, that she was desirous of seeing concord among all her subjects, 
and, with that view, would forget everything of a personal nature as regarded 
herself. 

WEST INDIES. 

The Royal Mail Steam Packet Avon has arrived. Her dates are Havana, 
March 11; Nassau, March 13; Bermuda, March 24; Jamaica, March 11; and 
Grenada, March 13. 

The 7iveed was lost on the Alacrane Reef, on February 12, at 80 a.m. Seven- 
ty-two people were lost; 79 saved. About 60 passengers were on board. In 
80 minutes after she struck she was a perfect wreck. All the officers were saved 
except the 4th officer and two midshipmen; all the females on board were lost. 
The admiralty agent, chief officer, and a boat’s crew, patched up the mail boat, 
and sailed 100 miles to the Campeachy coast. The Spanish brig Emilio imme- 
diately went to the scene of the wreck, and saved the remainder of the crew, 
who were hanging on the reef. It was five days and five nights before the ship- 
wrecked persons were taken off the reef. They saved a barrel of oatmeal and 
three casks of flour, whic!) they lived upon. ‘They had no fresh water. All that 
were saved have been brought home in the Avon, except Lieutenant Davies, the 
Admiralty agent, and the third engineer, who are in the hospital at Havana. A 
Spanish brig was chartered to convey them to Havana, where they met with 
the Avon. The 7weed had on board 20,000/ worth of quicksilver 

The Avon has brought home 70 passengers, besides those of the Tveeed, specie 
to the value of a quarter million of dollars from the western coast of America 
via Panama and Chagres, 13 serons of indigo, 183 cases of cigars, and some 
pearls 

The crops were exceedingly good in the West Indies 

The President of St Domingo died at Hayti on the 28th Feb. 
dent was elected on the 3rd of March. 

The Americans were to attack Vera Cruz on the 4th March. The Avon 
brought home some shipwrecked sailors belonging to a vessel which was wrecked 
at Nassau. She also pissed a wreck, the Mary Eleanor, from Cardigan, four 
days before she entered the channel. 


A new Presi- 


BRAZIL. 

The Seagu/? packet, Lieutenant Parsons, arrived on Monday with the Brazil 
mails ; sailed from Rio de Janeiro on the 14th of February. Freight, eleven bars 
of gold on account of the Brazilian government. Exchange— Moderate amounts 
were almost daily passed upon London at 28 to 3, until the 8th, the eve of the 
departure of the steamer for the north, when business was done at 29. When 
the Seagul was announced to sail on the 14th, the market opened at 28}, and 
large sums were negociated at 28} and at 284; the latter the nearer quotation at 
the close of business; and on the 12th the last quotation was 289. Altogether, 
about 130,000/ had passed on London, 340,000 francs on Paris at 330, and 
50,000 francs of indirect bills at 320 to 328. Moderate amounts on Hamburgh 
at 610. 

Exports of Coffee since Ist of Feb. :-- Africa, 10 bags; Antwerp, 878; Bos- 
ton, 3,257; Cape of Good Hope, 1,440; Copenhagen, 7,123; Genoa, 1,197; 


Hamburg, 4,579; New Orleans, 4,200; New York, 7,288; Stockholm, 3,205. |! dows, and the review of it is more than itis worth, 
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good, 29s 3d; ordinary, 27s 1d. 
Freights to the Channel, 52s 6d to 55s. 
The Seagull brings nothing new from the River Plate. 





UNITED STATES AND MEXICO. 

The Baltimore sailing-packet, from New York, arrived at Havre on Saturday 
last, bringing New York journals to the 10th ult., and the New York packet 
ship Waterloo, Captain Alien, has arrived with papers to the 15th ult. The 
news which they contain is not very important. 

The benevolent exertions in favour of the suffering people of Ireland are still 
going on in the most praiseworthy and active manner. Subscriptions to a large 
amount had been taken up in New York. 

‘The Yucatan schooner Atrevida, which sailed from Campeachy on the 19th 
of February. brought a letter to a mercantile house in New Orleans, announcing 
that the 7'weed had been wrecked on the shoal which surrounds the Alacrane 
islands. The T'weed is stated to have sailed from Havana on the 9th of February 
for Vera Cruz and Tampico; to have struck on the north-east point of the 
shoal on the 12th, and to have sunk immediately. It was reported at Cam- 
peachy that sixty of the persons on board were drowned. As soon as the news 
of this disaster reached Campeachy (on the 17th) assistance was sent to the 
sufferers. It was a'so reported at New Orleans, that Commodore Connor, com- 
manding the American squadron in the Gulf, had sent orders to Laguna to dis- 
patch a steamer immediately, to assist the survivors from the wreck of the 
Tweed. These are all the details supplied by the American journals. The 
Tweed was commanded by Captain Parsons, formerly master of a line-of-battle 
ship in the royal navy, an officer of great ex perience and nautical ability. 

The Mexican dates brought by the Saltimore are, Brazos St Jago, Feb. 22; 
Vera Cruz, Feb. 18; Tampico, Feb. 20; and Santa Fe, Jan. 1. 

General Scott sailed from Brazos on the 17th of February. On that day the 
whole of General Worth’s division had been embarked, with the exception of 
the dragoons and the light batteries of field artillery. General Scott reached 
Tampico on the 20th. Immediately on his arrival he proclaimed martial law 
in all parts of the Mexican territory occupied by the troops of the United States. 
The foree, under General Scott, when assembled, will amount to about 13,000 
tnen. 

General Taylor was reported to have drawn all his troops together at Agua- 
Nueva, on the 10th of February, except those detached to hold Monterey and 
Saltillo. He had with him Brigg’s and Thomas’s batteries, and about 8,000 
men in all. 

The church in Mexico has effectually resisted the seizure of property. 
Santa Anna had yielded to the demands of the hierarchy, and the clergy pro- 
poses a loan of 450,000 dollars per month. 


Washed coffee was quoted at 39s 5d per cwt on board; superior, 318; first 
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BIRTHS. 
On the 5th instant, at 2 Hamilton place, Vise: untess Brackley, of a son and heir. 
On the 4th inst, in Chesham place, Lelgrave squ.re, the Hon. Mrs Hamilton, ofa 

son. 

MARRIAGES. 

At Wellington, New Zealand, on the 24th of September 1846, by the Rev. R. Cole, 
M.A., Edward William staffrd, Esq., eldest son of Berkeley Buckingham Stafford, of 
Mayne, county of L uth, Esq., to Emily Charlo:te, y daughier of Colonel Wiliam 
Wakefield, and granvdauxhter of Sir John Shelicy Sidney, Bart., of Penshust, Kent. 

On the 8th inst, at St Joha’s, Wacerloo road, Mr Samuel Huggins, of Warmington, 
Warwickshire, '0 Ann Catherine, eldest daughter of Mr Eusevius Coles, of the Belvi- 
dere road, Lambeth. 

At Brighton, on the 6th inst, by the Rev. T. A. Holland, rector of Poynings, the 
Rev. Alexander P. Birrell, M.A., of Sidney College, Cambridge, to Mary Ann Catherine, 
second daughter of the Rav. the Precentor of Chichester College, and the Hon, Mrs 
Holiand, 

DEATHS. 

On the 4th inst, suddenly, at his residence, Leighton House, Westbury, T. H. H, 
Phipps, Esq, a Magistrate for this county, and une of the Chairmen at Quarter 
Sessions, 

On the 5th inst, at his house in Queen Anne street, Cavendish square, the right hon. 
Joseph Planta, in his 6%th year. 

On the l7th ult, at Odessa, Southern Russia, in her 80th year, Mrs. Elizabeth Cor- 
tazzi, retict of the late L. F, Cortazzi, Exq., Consul of the Venetian Republic, and 
daughter o. A. Hayes, E-q., British Consul at Sinyrna. 

On the 2d inst, at Fawley, Hants, Me Thomas Eby, of the firm of Nash and Ely, King 
street, Cheapside. 

Ou the 3d of November 1846, at Sydney, New South Wales, Mr Thomas Nalder, 
age 53, eldest son of the late Thomas Nalder, Esq., of 40 Cheapside, and Hackney 

At Panis, on the 3d inst, John Parkinson, Esq., F.K.S., late Her Britannic Majesty 
Consul to the Republic of Mexico, aud formeriy Briush Cunsul at various other posts im 
Europe and the Brazils. 





Hiteratire. 


Tue WeEsTMINSTER AND Foreign QuartrEeRLY Review. 


THE most important article in the number just published, is an a! le, 
bold, discrimiaating, and honest review o: * The Life of Jesus Christ 
Critically Examined, by Frederick Strauss.” It is, moreover, writ- 
ten with great force and fervour, There is no other article of equil 
or like value. ‘The notices of the modern literature of France and 
Germany are, in our judgment, the pext best articles. We are also 
indebted to the Review tor a brief and just appreciation of Dickens 
and Bulwer, in which the former obtains only merited praise, while 
the latter is warned against confounding crime with tragedy. An ar- 
ticle on lighthouses places before us distinctly the present state of the 
inquiry into that subject; and “Sites for Public Monuments,” dis- 
cusses a popular topic, and speaks more favourably of the arch-site for 
the Wellmyton statue. than avy previous public writer. We think, 
too, more justly, ‘The objections justly apply more to the statuc than 
the site. A long article on the speculative philosopny o the 19th 
ceniury, is a somewhat too wordy und discursive notice of a peor 
hook, by a Mr Morell, on a dry and comparatively valucless subject. 
Not that we depreciate the metaphysical pursuits of the last and pre- 
sent century, but Mr Morell’s book is not worthy of them. Know- 
ledge is essentially progressive, the phenomena of the mind in space 
can.only be treated as a part of nutural hisiory, and be accurately 
classified ; its phenomena in time, are all that is felt and perceived 
by the whole human race. What we ail learn of external natare, 
which is one and the same, while successive generations of men, with 
all their varying passions and fuacies, pass fi om the earth, forms the 
subject of our records. Of this there is a science. We doubt if there 
be a science of speculative philosophy, or of the fleeting fancies of 
suce ssive generations, as coutradistinguished from the Knowledge 
of external nature. Mr Morell’s book, theretore, is mainly abuui sha- 
We pass from { 
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the other contents, however, to notice the postscript of the Review, 
which takes up geveral topics of the day, and discusses them with 
acuteness and vivacity, albeit differing totally from ourselves, and 
censuring our remarks on the subject of state education. It has some 
just remarks on the mischievous legislation for factories, which it de- 
precates, though it has faith in the legislation for schools, which threa- 
tens not to be less mischievous. The following is a just appreciation 
of the policy of finding food for the people :— 

INFLUENCE IN PRICES. 

Prices in a time of scarcity are obviously more influenced by a multitude of 
transactions, however small, than by any one transaction, of large amount. The 
effect of a purchase of corn for charitable purposes, tothe amount say of 100,000/, 
at one time, is of course to enhance price in proportion to the deficiency there- 
by created ; but the same sum spent in the form of relief wages, has a tendency 
to raise prices indefinitely. It brings at least 200,000 buyers into rural mar- 
kets, who create a demand apparently unlimited, and this gives rise to an uni- 
versal spirit of speculation, especially aiuong the smaller class of dealers, which 
lasts till there is an absolute plethora in the supply. So far therefore from 
being astonished, that after an importation of 5,000,000 quarters of corn, wheat 
rose to 75s per quarter, we only marvel that under the system pursued the price 
has not risen to 100s per quarter. And that such a result has not yet been 
produced,-—that an expenditure in re ief wages, of 1,000,000/ per month* in 
addition to the food purchases of government, and charitable societies, for relief 
depots, has not raised bread to 1s 6d per loaf—we consider an evidence of the 
fact, that the crops of 1846 were, on the whole, not deficient, but of average 
abundance; and that the real dearth which prevailed before the government 
measures extended it, by factitious influences and waste, was confined to iso- 
lated districts. To posterity it will appear incredible, that a rate of expendi- 
ture upon unproductive works, equal to the whole rental of Ireland, was com- 
menced without any consideration or calculation of the enormous influence of 
such an impulse to corn jobbing, in aggravating the evil it was intended to 
cure. 

Other influences than famine kill. 

DEATHS IN WORKHOUSES. 

It is most lamentable to see, that in the eagerness of impulse to apply the 
principle of relief, that there has been and continues to be, a total disregard of 
the mode. Pestilence has followed in the footsteps of benevolence, and yet 
death itself has awakened no suspicion of error in the aid we have given to its 
fearful devastations. We are told of a mortality in Irish workhouses, at the 
rate of 70,000 per annum, but can it be pretended, with even the appéarance of 
plausibility, that this mortality is the result of destitution? Are not the in- 
mates of workhouses at least fed, and warmed, and clothed? Is there a mem- 
ber of the Health of Towns Association, who could not tell the government that 
this heavy rate of mortality can only be the consequence of over-crowding, and 
defective ventilation? And is such over-crowding and defective ventilation to 
continue under a new Poor-law in the name of charity, and not to be denounced 
as the agency of slaughter ? 

Let us note here a fact stated in the reports of Mr. Twisleton, that as late as 
the 17th of October twenty-nine only of the workhouses in Ireland, out of 130, 
were full, or nearly full, and that in the remaining 101 there was still :ccommo- 
da‘ion for 34,000 inmates more than had been received. It wae not till the 
government expenditure upon public works had created a gigantic army of 
500,000 men to swallow up all the resources of the country, that the continued 
rise in the price of provisions and the desertion of families by the able-bodied, 
drove the feebler portion of the whole population to the workhouses, as a last 
refuge. A last refuge indeed ; there to sicken with fever, and die. 

DYING OF STARVATION. 

We shall be accused of scepticism, and we at once retort the accusation upon 
our opponents. The practical atheism of religious distrust, combined with the 
credulity of the wildest fanaticism, never were more strongly exhibited than in 
the assumption of Irish members, that in the nineteenth century, amidst the 
vast resources of the British empire, in a time of profound peace, and after an 
average harvest, with no deficiency but of potatoes, it was necessary to take out 
of the hands of God and nature the feeding of 708,000 adult labourers,t who we 
are told would otherwise have died of starvation. 

Try the same experiment in any agricultural country of Europe, or of the 
world, in any winter of ordinary severity, when the usual operations of labour 
are necessarily suspended, and whether the preceding harvest have been defi- 
cient or abundant, a similar pauper army can always be raised by the same 
means. This very winter Devonshire alone would have supplied 50,000 candi- 
dates for employment upon government relief works, had it been offered upon 
the same terms asin Ireland. Consider what those terms have been,—double 
wages for nominal work. 

A METALLIC CURRENCY. 

The time will come when the prevailing notion that the prosperity of nations 
depends upon the question, whether a ton weight of gold shall lie buried in a 
vault in Hamburg or a vault in London, will be classed with the chimeras of 
the nursery. That such an idea should still be cherished will hereafter appear 
the more strange, since to all men the fact is palpable, that the use of gold or 
notes has long been practically superseded by accounts and cheques ; that what 
is called the currency of the country is, in fact, only the small change of society, 
and an element absolutely insignificant in the vast transactions of a commercial 
people. The balances adjusted in the London clearing-house of 3,000,0001 per 
day, afford an indication that we should be quite within the mark in asserting 
that 100,000,000/ per day would often inadequately represent the property ac- 
tually transferred from one to another, or the real daily business done in 
buying and selling by the whole population of the British empire. In but few 
comparatively of these transactions is the actual passing of either gold or notes from 
hand to hand required. The great majority are effected by figures, placed on the 
debtor or credit side of an account. A metallic currency belongs to a state of 
society (one of semi-civilization), which is passing away; and it is not true 
that notes have replaced it :—the modern medium of exthange is a ledger. 

* It is undoubtedly true that these advances have been very great; and I will now 


siate what has been the number of persons emp!oyed, and the amount expended up to 
the end of February. The persons employed were, in the 


Week ending the 6th of February  .....cccsccccscsssecestseseceeeses 615,055 
-- 13th _— 605,715 
a 20th _ 668,749 
_ 27th _ wcsocecece 





Setersecesserecsesscesces 701,228 

The expenditure on the relief works during the month of February is stated to have 
been 944,141/, which is entirely independent of the expenses incurred through the com- 
missariat and other public departments for the same general object. the sums expend- 
ed on the relief works duripg each of the preceding months fiom the Ist of September 
were as follows :— a 






: £ 
September and October seosee-srccsccceve-sesesevceerecsccsscesessecess 54,878 
NOVEMDET oe. -crceeseseeeeee 298,799 
December . 545,054 
Janua y weccononecsossovecsatestossscsocenscosesccccosesvccscovecs §6F SO, 129 


—Speech of Lord John Russell — Times of March 13. 
t Since risen to 860,000. 


PROPORTIONATE LOSS OF THE POTATO CROP. 

The loss arising from the failure of the potato crop is said to be 16,000,0001, 
How much per cent is that upon the fixed and floating capital of the British 
Empire, usually estimated at 5,000,000,0001? Less than 63 6d. Why, then, if 
in consequence only of such an insignificant diminution of our exchangeable 
commodities, have we seen, within the last six months, a fall of 10/ per cent in 
the most solid securities in the kingdom—the funds, and the shares of the 
North-Western railway company ? Potatoes were innocent of this extreme de- 
preciation. The shipment of 3,000,000 of bullion could not have occasioned it ; 
want of confidence was alone the cause. Belief,in a falling market produces a 
falling market, because all are sellers at the same moment, and no buyers. A 
few years back there was a belief in the minds of some hundreds of ignorant and | 
credulous persons, that London would be destroyed by an earthquake. There 
was no earthquake, but they had hastened to fly into the country. 

We write under a strong conviction of the duty of Government, and the duty 
of all public journalists, not to administer unnecessarily to popular apprehen- 
sions. In some quarters, the most groundless alarms have been sedulously pro- 
pagated. By a series of events, and unfortunate mistakes, the nation has got 
itself plunged into a slough of despond ; but it is not despondency that will ex- 
tricate us from the mire. To uphold public credit is at least the duty of a Chan- 
cellor of the Exchequer; and we think it was overlooked when he proposed a 
loan of 8,000,000/, which might have been postponed, in the middle cf winter, 
and at a time of the greatest depression. 





We have the more pleasure in quoting these paragraphs, as it was 
our duty last week to censure the writer of this article for being in 
love with protection for education, while on all these other topics he 
is, like ourselves, thoroughly convinced that the principle leads only 
to mischief and misery. We cannot say, on the whole, that the num- 
ber of the Review is a good one. ‘The Postscript and the notice of | 
Strauss are its redeeming features. 





Se.r-surportTinG Cotonization: Ireland Saved without Cost to the | 
Imperial Parliament. By R. ‘Yornens, Lisq., P.R.S., Chairman of | 
the Commission which planted the Experimental Colony of Australia, 
James Ridgway, Piccadiliy. 

We have been rather surprised at the silence, in the midst of the hur- 

ly-burly of recommendations for the relief of Ireland, of Col. ‘Torrens, 

who has acquired a great reputation as a political economist, and has 

a pen ready for most political emergencies. He has, in this pamphlet, 

only answered, we believe, public expectations, by propounding his 

scheme for relieving Ircland. Unfortunately, however, it is nothing | 
new. It has been, on many occasions, since the theory was first | 
stated by Mr Wakefield, carried into practice, without giving any 
visible relief to the population at home. One radical vice apparently 
of all these schemes, is, that they really require more capital to 
carry them into execution than would be required to remove, in the 
ordinary way of voluntary emigration, a great number of persons and 
locate them in the United States and some other parts of America. 

‘The voyage is shorter, the surveys are already completed, the way is 

prepared ; the only difference is, that the emigrauts to the colonies | 

would be under our Government, the emigrauts to the United | 

States would not. This difference is scarcely an advantage, for, on | 

the Colonel's plan, they would have to build and support an arche- | 

piscopal palace, 2 government house, and provide incomes for | 

a great variety of government officers, before they get food for | 





themselves; and on a far higher scale than such functionaries are 
paid in the United States. in short, the Colonel’s scheme is less 
advantageous for the nation, whatever may be its advantage to 
the Government or the State, than the voluntary emigration, 
which is continually going on to countries where the settlers have 
not to pay, as in his plan, one pound an acre for permission to break 
up and till the unoccupied waste. 

We do not recommend the scheme, but we shall, as far as we can, 
place it before our readers, and allow them (o judge for them- 
selves — 


We assume that in Canada, New Zealand, Western Australia, or Eastern 
Africa, a district equal to the area of Great Britain, and comprising 40,000,000 
of fertile acres, is created into a British province, under the title of New ERIN ; 
that the Governor, the Colonial Council, and the requisite administrative func- 
tionaries, are selected from such of the landed proprietors of Ireland as may be 
disposed to lead the nstional migration; and that a Catholic Archbishop, with 
an appropriate number of subordinate clergy, are appointed on the recommenda- 
tion of the Roman Catholic Hierarchy. 

We further assume that a preliminary expedition, commanded by an officer 
of the Royal Engineers, and consisting of a detachment from the corps of Sap- 
pers and Miners, of a regiment of Irish military pioneers, enlisted for five years, 
of skilful artificers, and of a proportion of agricultural labourers, is despatched 
to New Erin, with instructions to fix the site of New Dublin, and to effect an 
extensive exploration and survey of the surrounding country :—That on the 
arrival of the preliminary expedition, a party of artificers are immediately em- 
ployed in constructing a landing place, with a wharf, cranes, sheds for receiving 
baggage and goods, temporary buildings for the reception of settlers on their 
first arrival, and a good road from the landing place to the site of the metropo- 
litan town: —That the site of New Dublin being determined, another set 
of artificers are employed in erecting thereon houses for the governor 
and archbishop, a church, a gaol, and public offices:—That from their 
first landing, the agricultural labourers are employed in cropping an 
extensive breadth of open country, in order to provide the succeeding 
body of settlers with a supply of food:—And that on the arrival, in this 
country, of the intelligence that the pioneers have reached their destina- 
tion and commenced their preliminary operations, an extensive transplanting 
of the population of Ireland to the province of New Erin is undertaken by 
Government, 

That which has been done in South Australia, may be done in any equally 
eligible country. The migration to Port Adelaide of a population of 25,000 has 
created a land fund of 500,000/. A similar migration to Port Natal would 
create a land fund of a similar amount. Let Government advance a colonisa- 
tion loan of 500,000/ tothe province of New Erin. Of this loan 250,000/ would 
effect the migration of 25,000 souls, and 250,000/ would remain for the survey 
and preparation of 500,000 acres, which, sold as in South Australia, at the mini- 
mum upset price of 1! per acre, would yield a fund more than sufficient to repay 
the colonisation loan, Let a second loan of 1,000,000/ be advanced to effect a 
migration of 50,000 to 1,000,000 acres prepared for their reception, and these 

1,000,000 of acres will acquire a marketable value adequate to the repayment 
of this second loan. Successive loans of 2,000,000/, 4,000,000/, and 8,000,000/, 
would effect successively, cost-replacing migrations of 100,000, 200,000, and 
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400,000 persons. Upon the principles which have been verified by the actua 
results of the South Australian experiment, colonisation loans, amounting to 
40,000,0002 would plant in New Erin a population of 2,000,000, and freland 
would be saved without the cost of a single shilling to the Imperial Treasury. 

The following arrangements are suggested as calculated to afford the requisite 
aid to Emigration from Ireland, and, at the same time, to provide ample security 
for the repayment of the colonisation loans, which might be raised under the 
guarantee of Government. ; : : - 

I. That the minimum price of the public lands of the province of New Erin, 
shall be declared to be 1/ per acre ; and that one moiety of the sums realised by 
the sale of the public lands shall be applicable to the conveyance of settlers ; and 
the other moiety to general purposes. 

II. That a colonisation loan to the amount of 500,000/, shall be raised under 
the guarantee of Government, upon the security of the public lands of the pro- 
vinee: and that this loan shall be employed, Ist, In preparing the country for 
the reception of settlers as already described; 2nd, In conveying the settlers to 
the land of their adoption; and 3rd, In advancing wages t) the emigrants of the 
labouring class during the first year. 

III. Landed proprietors shall be offered assistance upon the following terms :— 
viz. For every 4l rent charge secured npon their estates, they shall obtain a cre- 
dit upon the colonisation loan of 100/, and an order for 100 acres of land, fifty 
acres of which will be granted in fee, and fifty for a term of five years. 
moiety of the credits upon the colonisation loan shall be advanced in paying the 
passage of the emigrants selected by the landed proprietors, and the other moiety 
in wages to these emigrants for work performed upon the lands granted and oc- 
cupied as above. 








secured by the marketable value conferred upon the grant of colonial land. At 
the expirati¢ n of five years, one moiety of the land will be resumed by the 
crown in the following manner:—The grantee or bis agent will be called upon 
to divide the land into four equal parts, and will be 


allowed priority of choice 
with respect 


the representative of the crown will then resume two 
parts, leaving the grantee in possession of the remaining part, in addition tothat 
in respect to which he had exercised priority of choice. The parts resumed by 
the crown will be offered for sale at the upset price of 2 per acre, the origi- 
nal occupier having a right of pre-emption at that price, and being allowed 
to remain in possession at a rent of 2s per acre, until the land can be sold at the 
upset price. 

Such schemes encumber an infant colony with all the expenses and 
vices of an old conntry and government, and are better calculated to 
advance the interest of the governing class than the general welfare. 
We have great respect for Colonel Torrens, but we cannot agree with 
him that Ireland would be saved by thus drafting off her people. 
They must be cured at home, 


to one part; 





Tue Entirety New Brack Book or EnGianp. 
C. Mitchell, Red Lion court. 

Tue pension list is displayed in the present number, and we cannot 
say that the country has, on this point, much to boast of. Reform 
has done little or nothing for us. We have still to regret the public 
funds misapplied, and merit unrewarded. 
would be invidious; but the following remarks express a feeling 
that we should like to see general, and, therefore, we lay it before 
our readers :— 


Part 11, 


Probably there never was a period when the signs of continued peace were 
more satisfactory and better assured. It is only in the bureaus of foreign 
ministers and newspaper writers that the martial spirit is rife and restless ; the 
people themselves are peaceable, and wholly engrossed in the pursuits of peace. 


With, perhaps, only a single exception, the sole objects of the continental | 


nations appear to be to rival England in commerce, manufactures, and general 
opulence. Ships, colonies, and constitutional governments are apparently their 
sole aim. France, however, is said to be otherwise disposed ; she has spent, we 
are told,* in a very short time, eleven millions in the fortifying of her capital 
and seaports. So much the better, we say, if her disposition be quarrelsome. 
The more she spends, the less resources she will have for fighting. It is a full 
exchequer, not an empty one, that furnishes the sinews of war; and into this 
predicament our neighbours seem fast hastening. Is it fit that we should imitate 
her ? 
up round London? Because she has an army of 300,000 men for p!aying at 
soldiers, ought we to have another of equal force to match it? What idle pre- 
texts are these to urge for the wasteful estimates of the present session of par- 
liament? Did ever any Englishman, before the military M. P. for Westminster, 
ever sct up France as a model for England to follow, except in peruke or boot- 
making, or the inditing of balderdash novels? If France is inclined to be again 
troublesome, England is not unprepared. She is a wel!-stored magazine, and, 
like a lovely bride, can be equipt at a moment's notice, either for sport or combat. 
Her arms are at hand, her forges red-hot, and her furnaces ever in blast ; and 
without menace or useless display, she is ready for any foe by land or flood. 

Unfortunately, the author is a little in error in limiting the imitation 
of France to General Evans and a peruke. Not a few of our statesmen, 
the great bulk of our improvers, all our centralists, most of the advo- 
cates for state education, many of the health associations, the mass of 
those who are crying out for additional steamers of war and more 
troops, with those who require pensions and patronage for literary 
men, have no higher ambition than to imitate I’rance or Prussia, and 
have formed no higher test of political excellence than the institutions 
and contrivances and policy of those backward countries. It is for 
the sake of the general application of this particular remark that we 
quote this paragraph from the Black Book. 





An Essay on Foon; and particularly on Feeding the Poor, exhibit- 
ing the Science of Nutrition, and the Art of Providing wholesome 
and palatable Food at a small Expense. By Count Rumronn. 
A new edition, Edited by Sim R. Musorave, Bart.” Dublin: W. 
and G. Robertson, Lower Sackville street. 

Conversations ON AnsTINENCE From THE FLEsH oF ANIMALS AS 
Foon, Th: Products of the Vegetable Kingdom verses the Flesh of 
Animals as Food. Whittaker, Ave Maria lane. 

Tue republication by Sir R. Musgrave of one of the most celebrated 

essays of Count Rumford is well timed. Similar circumstances to 

those which called forth the original work, now require public atten- 
tion to be directed to making a little food go a long way. ‘This is the 

only philosophy that can be of any use in a general dearth. In 1795 


* Sir De Lacy Evans, House of Commons, March 1, 1847. 
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‘To quote any of the items | 


Because she has built a wall round Paris, ought one to be forthwith run | 
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The rent charge shall be fixed fur five years, or, until the in- | 


terest and principal of the advance from the colonisation loan shall be adequately | during which time every experiment was made that could be devised, not only 
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when the essay was first published, there was a high price of corn, 
and a danger of scarcity. The subject was investigated by the 
Ifouses of Parliament, and the Board of Agriculture; and a variety 
of recommendatious were issued for the economising of food. Then 
Count Rumford informed the public of the experience -he had ga- 
thered on the subject, principally in feeding the poor in Bavaria. 
After much scientific investigation and the practical application of his 
principles, he came to these conclusions which have been in a great 
measure confirmed by subsequent experience :— 

The difference in the apparent goodness, or the palatableness, and apparent 
nutritiousness of the same kinds of food, when prepared or cooked in different 
ways, struck me very forcibly, and I constantly found that the richness or qua- 
lity of a soup depended more upon a proper choice of the ingredients and a proper 
management of the fire in the combination of those ingredients, than upon the 
quantity of solid nutritious matter employed;—much more upon the art 


and skill of the cook, than upon the amount of the sums laid out in tho 
market. 





I found, likewise, that the nutritiousness of a soup, or its power of satisfying 
hunger, and affording nourishment, appeared always to be in proportion to its 
apparent richness or palatableness. 

But what surprised me not a little, was a discovery of the very small quan- 
tity of solid food, which, when properly prepared, will suffice to satisfy hunger, 
and support life and health; and the very trifling expense at which the stout- 
est and most laborious man may in any country, be fed. 

After an experience of more than five years in feeding the poor at Munich, 


with regard to the choice of the articles used as food, but also in respect to 
their different combinations and proportions ; and to the various ways in which 


| they could be prepared or cooked; it was found that the cheapest, most savoury, 


| 





| and most nourishing food that could be provided, was a soup composed of pearl- 


barley, peas, potatoes, cuttings of fine wheaten bread, vinegar,—salt and water in 
certain proportions. 

Ile was led to his investigation by the following circumstance, which 
we believe is still common not only to Bavarian soldiers, but to the 
bulk of the lower classes in Germany. ‘They understand the art of 
making a little solid food supply much nutriment and much pleasure. 

I was led to meditate upon this subject by mere accident. I had long been 
at a loss to understand how the Bavarian soldiers, who are uncommonly stout, 
strong, and healthy men, and who, in common with all other Germans, are re- 
markably fond of eating, could contrive tolive upon the very small sums they 
expend for food ; but a more careful examination of the economy of their tables 
cleared up the point and let me into a secret which awakened all my curiosity. 
These soldiers, instead of being starved upon their scanty allowance, as might 


| have been suspected, I found actually living in a most comfortable and even lux- 


urious manner. I found that they had contrived not only to render their food 


| savoury and nourishing, but, what appeared to me still more extraordinary, 


had found out the means of increasing its action upon the organs of taste, so as 


| actually to augment, and even prolong to a most surprising degree, the ‘enjoy- 





ment of eating. 


The result was a great number of receipts to make soup, any one of | 


which might successfully vie with the latest improvement of M. Soyer. 
A considerable portion of the pamphlet is occupied witha recommen- 
dation of Indian corn, as a wholesome, palatable, and cheap food. 
‘Thus, fifty-two years after the original appearance of the pamphlet 
we find, under similar circumstances, the information then brought 
forward, and since long forgotten or overlooked, turned to good ac- 
count. Necessity has compelled the Irish to use Indian corn, and 
take to cooking cheap soups. Such a fact prompts the inquiry, how 


it is that knowledge so valuable at all times, as the proper prepara- 


tion of food and the attainment of an abundance of cheap food, 
should have been long possessed, and so little put to use? A great 
calamity in 1795 evoked it, and it became tolerably widely spread ; 
then it was forgotten, till perhaps a still greater calamity again 
brought it to light, and made it now so certain that apparently it can- 
not again be speedily forgotten. It is now, too, much more diffused 
than it was then, and what is of much more importance, the classes 
who consume the Indian corn are better able to appreciate the know- 
ledge. Putting aside all the interruptions of war—for they would not 
probably have been allowed to stand in the way of procuring Indian 
corn from America had it been intensely wanted—we may observe, 
that it seems to be with nations as with individuals. When a man is 
intensely engaged in any engrossing pursuit, he does not amuse him- 
self picking his nails. A weaver making a web for a Sunday suit 
for himself, does not employ half the day patching his old coat. 
Since we became busy with a gigantic system of railways, we have 
not thought of filling up every little rut in our old roads. So with 
nations, Mugland, with her mighty sytem of manufactures, was win- 
ning for herself a world of wealth, or struggling for her existence, 
and she had not time or thought to bestow on improving her cook- 
ery, or adding maize to her stores of food. Such virtues were pro- 
per to the needy and listless Italians, to the quiet and half-occupied 
Germans, and not to men who were, by the help of steam and gas, 
conquering nature and banishing darkness from the world. Now a 
season of calamity has come round to vs again, and the despised or 
forgotten knowledge of making cheap soups, and adding Indian corn to 
our means of subsistence, has become prevalent. It was of little or 
no value to us from 1795 to 1847; and thus we learn that the value 
of knowledge is never absolute, but always relative to the circum- 
stances of society. It is not likely again to be forgotten. Want and 
hunger will probably make the knowledge of both these means of 
cheaply sustaining life be preserved and remembered. Indian corn 
will, we believe, continue to be imported, and the cookery of the 
mass of the people will probably be permanently improved. Not 
to lose sight wholly of the immediately practicable, we shall quote a 
RECEIPT FOR A VERY CHEAP SOUP. 

Take of water eight gallons, and, mixing it with 5lb of barley-meal, boil it to 
the consistency of a thick jelly. Season it with salt, pepper, vinegar, sweet 
herbs, and four red herrings pounded in a mortar. Instead of bread, add to it 
51b of Indian corn made into samp, and stirring it together with a ladle, serve it 
up immediately in portions of 20 ounces. 

Samp, which is here recommended, is a dish said to have been invented by the 
savages of North America, who have no corn mills. 

It is Indian corn deprived of its external coat by soaking it ten or twelve hours 
in a lixivium of water and wood ashes. This coat, or husk, being separated from 
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the kernel, rises to the surface of the water, while the grain, which is specifially 
heavier than water, remains at the bottom of the vessel; which grain, thus de- 
prived of its hard coat of armour, is boiled, or rather simmered, for a great length 
of time, two days for instance, in a kettle of water, placed near the fire. When 
sufficiently cooked, the kernels will be found to be swelling to a great size, and 
burst open, and this food, which is uncommonly sweet and nourishing, may be 
used in a great variety of ways; but the way of usi g it is to mix it with milk, 
and with soups, and broths, as a substitute for bread. It is even better than 
bread for these purposes, for besides being quite as palatable as the very best 
bread, as it is less liable than bread to grow too soft when mixed with these 
liquids, without being disagreeably hard, it requires more mastication, and con- 
sequently tends more to increase and prolong the pleasure of eating. 

The soup which may be prepared with the quantities of ingredients mentioned 
in the foregoing recvipt will be sufficient for 64 portions, and the cost of these 
ingredients will be as follows :— 

pence. 
For 5\b of barley meal, at 1} pence, the barley being reckoned at the pre- 








sent very high price of it in this country, viz., 5s 6d per bushel 74 
5'b Indian corn, at 1} pence the pound ... evennsnn scenes cocenenes 64 
O08 Deer eben ccccncntoccscusvcs Sntnds *hennepep sinanenendauennenunebesenee soreness sian mene & 
Vinegar ..... peeseepasensveses Soevepescsonesncosecesosees bpnetebebbrnninadenninabeneneetoees © 
BAA... cccccecce coveveccs cose l 
Pepper and sweet herbs 2 
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This sum (202 pence) divided by 64, the number of portions of soup, gives 
something less than one third of a penny for the cost of each portion. 

The other pamphiets at the head of this article ar» dissuasive 
from the use of animal food. At present, looking at [reland, it seems 
unwise to counsel our people to rely wholly on vegetable diet. A 
greit deal, however, depends on custom. Th» juices of the body 
and the digestive powers are*in some measure formed of what the 
animal feeds on, and perhaps the time may come when the bulk 
of mankind shal! be nourished wholly by vegetable diet. Contrary, 
however, to what the writers of these pamphlets say, the earliest 
known men seem everyWhe:e to have lived on animal food. 
Hunting preceded agriculture. As society has advanced, the pro- 
portion of ve getable diet has probably increased, till some peopl , 
like the Hindoos ond the Irish, live almost entirely on rice or on 
potatoes. We are tolerant of books on any subject, as their doc- 
trines are not enforced by penalties or bayonets, but we hope neither 
the flesh-eaters nor the pulse-eaters will ever have power to compel 
all mankind to follow their rules. 


Omoo ; or, Adventures in the South Seas. Murray's Home and Colo- 
nial Library. Nos. XLII and XLIV. 
Tue two numbers before us of the Llome and Colonial Library, en- 
titled “Omo»; or, Adventures in th: South Seas,” are a sequel to 
Mr Herrmann Melville's account of his residence in the Marquesas. 
In all the islands of the South Seas there are to be found a num- 
ber of reckless English ani American sailors, who, forgetting their 
homes and their friends, lead a wild and roving life in the Pacific, 
serving for eighteen months or two years on board a whaler, and 
then remaining two or three months on shore on one of the many 
beau iful islands which stud that ocean, spending their money and 
wasting their health in a manner unknown in this country; and 
whose evil example have begun to be too often followed by the inha- 
bitants of the islands. After Mr Melville’s escape from Typee (de- 
scribed, in a former number of the Home and Colonial Library), he 
joined the brig Julia, a whaler at the Marquesas, and he gives a full 
account of his voyage in her, the details of which are most amusing ; 
the characters of some of the sailors are exceedingly well drawn, 
apd we can venture, from our own knowledge, to vouch for the cor- 
rectness of many of Mr Melville’s descriptions. On joining the ves- 
sel, the author immediately formed an acquaintance with a most pe- 
culiar person, the ship's doctor, who, being in disgrace with the cap- 
tain, lived in the forecastle among the crew; but we will let our au- 
thor speak for himself. 
A 80UTH SEA WHALER’S MEDICAL OFFICER. 

His early history, like that of many other heroes, was enveloped in the pro- 
foundest obscurity ; though he threw out hints of a patrimonial estate, a nabob 
uncle, and an unfortunate affair which sent him a roving. All that was known, 
however, was this. He had gone out to Sydney as assistant surgeon of an emi- 
grant ship. On his arrival there he went back into the country, and after a few 
months’ wanderings returned back to Sydney penniless, and entered as doctor 
aboard of the Julia. His personal appearance was remarkable. He was over 
six feet high, a tower of bones, with a complexion absolutely colourless, fair hair, 
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and a light unscrupulous grey eye, twinkling occasionally with the very devil of | 


more frequently still, “ Doctor Long Ghost.” And from whatever high estate 
Doctor Long Ghost might have fallen, he had certainly, at some time or other, 
spent money, drunk Burgundy, and associated with gentlemen. As for his learn- 
ing, he quoted Virgil and talked of. Hobbes, of Malmsbury, besides repeating 
poetry by the canto, especially Hudibras. He was, moreover, a man who had 
seen the world. In the easiest way imaginable he could refer to an amour he 
had in Palermo, his lion hunting before breakfast among the Cares, and the 
quality of the coffee he drunk at Muscat; and about these places, and a hun- 


i 
| mischief. Among the crew he went by the name of the “long doctor,” or 
dred others, he had more stories than I can tell of. 


{| Another character on board the Julia, was the harpooner, a rative 
| of New Zealand, cailed “ Mowree,” of whom the following extraordi- 
nary story is told :— 
ROMANCE OF WHALE FISHING 
In darting, the harpooner, of course, stands erect in the head of the boat, one 
knee braced against a support. But Bembo disdained this, and was always 
pulled up to his fish, balancing himself right on the gunwale. One morning, at 
day-break, they brought him up to a large lone whale. He darted his harpoon, 
and missed; and the fish sounded. After a while, the monster rose again, about 
a mile off, and they made after him. But he was frightened, or “gallied,” as 
they call it; and noon came, and the boat was still chasing him. In whaling, 
as long as the fish isin sight, and no matter what may have deen previously 
undergone, there is no giving up, except when night comes, and now.a-days, when 
whaies are so hard to be got, frequently not then. At last Bembo’s whale was 
alongside for the second time. He darted both harpoons; but, as sometimes 
happens to the best men, by some unaccountable chance, once more missed. 
Though it is well known that such failures will happen at times, they, neverthe- 
less, occasion the bitterest disappointment to a boat's crew, generally expressed 


jn curses both loud and deep. Andno wonder: let any man pull with might 





and main for hours and hours together, under a burning sun, and if it do not 
make him a little peevish, he is no sailor. The taunts of the seamen may have 
maddened the Mowree ; however it was, no sooner was he brought.up again, than, 
harpoon in hand, he bounded upon the whale’s back, and for one dizzy second 
was seen there. The next, all was foam and fury, and both were out of sight, 
The men sheered off, flinging overboard the line as fast as they could, while 
a-head nothing was to be seen but a red whirlpool of blood and brine. Pre- 
sently a dark object swam out; the line began to straighten, then smoked 
round the loggerhead, and quick as thought the boat sped like an arrow through 
the water. ‘They were fast, and the whale was running. Where was the Mow- 
ree? His brown hand was on the boat’s gunwale, and he was hauled in in the 
very midst of the mad bubbles that burst around the bows. Such a man, or 
devil if you will, was Bembo. 

After having been on board the vessel some weeks, the captain be- 
ing ill, and the mate continually drunk, the crew mutinied, and the 
vessel was carried to Tahiti, where a great part of the crew were left 
on shore, the Julia sailing without them, and here our author, after 
spending some time with the rest, in the Ca/ibozo, commences his 
wanderings through Tahiti and Eimeo, in company with the Doctor 
Long Ghost. Before leaving Tahiti, Mr Melville makes a friend of 
Kvvoloo, who, like all the rest of the world, takes what he can get of 
him, and then cuts him off. Here is the illustration :— 


A TAHITIAN MAN OF THE WORLD. 

Among others, Kooloo was a candidate for my friendship, and being a comely 
youth, quite a buck in his way, I accepted his overtures. Isy this, I escaped the 
importunities of the rest, for, be it known that, though little inclined to jealousy 
in Jove matters, the Tahitian will hear of no rivals in his friendship. Kooloo, 
running over his qualifications for a friend, first of all informed me that he was 
a “ Mikouaru” — thus declaring his communion with the church. The way this 
“tayo” of mine expressed his regard, was by assuring me over and over zgain, 
that the love he bore me was “ nuee, 1uee, nuee,” Or infinitesimally extensive. All 
over these seas, the word “ nuee” is significant of quantity. Its repetition is like 
placing ciphers at the right hand of a numeral—the more places you carry it out 
to, the greater the sum. Judge, then, of Kooloo’s esteem. Nor is the allusion 
to the ci} hers at all inappropriate, s eing that, in themselves, Kooloo's professions 
turned out to be worthless. He was, alas, as sounding brass and a tinkling 
cymbal; one of those who make no music unless the clapper be silver. In the 


course of a few days, the sailors, like the doctor and myself, were cajoled out of | 


everything, and our “tayos” all round began to cool off very sensibly. So re- 
miss did they become in their atteutions, that we could no longer rely upon their 
bringing us the daily supply of food which all of them hed faithfudly promised 
As for Kooloo, after sponging me well, he one morning played. the part of a re- 
trograde lover—informing me that his affections had undergene quite a change ; 
he had fallen in love, at first sight, with a smart sailor who had just stepped 
ashore, quite flush from a lucky whaling cruise. It was a touching interview, 
and with it our connection dissolved. But the sadness which ensued would soon 
have been dissipated, had not my sensibilities been wounded by his indelicately 
sporting some of my gifts very soon after this transfer of his affections. Hardly 
a day passed that I did not meet him in the Brown Road, airing himself in a 
regatta shirt, which I had given him in happier hours. He went by with such 
an easy saunter, too, looking me pleasantly in the eye, and merely exclaiming 
the cold salute of the road—*“ Yar onor, boyvee,” a mere side-walk how-d’-ye-do ? 
After several experiences like this, | began to entertain a sort of respect for 
Kooloo as quite a man of the world In good sooth, he turned out to be one ; 
in one Week's time giving me the cut direct, and lounging by without even nod- 
ding. He must have taken me for part of the landscape 

‘The moral and religious condition of the inhabitants of Tahiti 
is touched upon at some length, and we have no doubt that Mr 
Meiville’s views with regard to the conduct and influence of the 
missionaries, are quite correct. From Tahiti, the two travelling 
companions emigrate in the service of two American potato planters, 
to Kimeo, in whose service they remained but a short time, the 
work being too hard for them, They then proceeded on a foot ex- 
cursion round th:tislind, At the village of Tamu tiey fell ia with— 


A POLYNESIAN OLD CLOTHES SHOP AND ITS OWNER 

There was a little old man, of a most hideous aspect, living in Tamai, 
who, in a coarse mantle of tappa, went about the village dancing and 
making faces He followed us about wherever we went, aud when unob- 
served by others, plucked at our garments, making frightful signs for us to 
go along with him somewhere and see something. It was in vain that we 
tried to get rid of him. On the fourth night of our visit, returning home 
late from paying a few calls through the village, we turned a dark corner 
of trees, and came full upon our goblin friend, as usual chattering and mo- 
tioning with his hands Ihe doctor, venting a curse, hurried forward, but 
from some impulse or other I stood my ground, resolved to find out what 
this unaccountable object wanted of us. Seeing me pause, he crept close 
up to me, peered in my face, and then retreated, beckoning me to follow, 
which I did In a few moments the village was behind us, with my guide 
in advance. [ found myself in the shadow of the heights overlooking 
the further side of the valley. Here my guide paused until I came 
up with him, when side by side and without speaking we ascended the 
hill. Presently we came to a wretched hut, barely distinguishable in the shade 
cast by the neighbouring trees. Pushing aside a rude sliding door held together 
by thongs, the goblin signed me to enter. Within it looked as dark as pitch, so 
] gave him to understand that he must strike a light and go in before me. 
Without replying he disappeared in the darkness, and after groping about I 
heard two sticks rubbing together and directly saw a spark. A native taper was 
then lighted and I stooped and entered. It was a mere kennel. Foul old mats, 
and broken cocoa nut shells and calabashes were strewn about the floor of earth, 
and overl.cad I caught glimpses of the stars through chinks in the roof. Here 
and there the thatch bad fallen through and hung down in wisps. I now told 
told him to set about what he was going to do or produce what he was going to 
show, without delay. Looking round fearfully, as if dieading a surprise, he 
commenced turning over and over the rubbish in one corner. At last hi clutched 
a calabash, stained black, and with a neck broken off: on one side of it was a 
large hole. Something seemed to be stuffed away in the vessel; and afier a deal 
of poking at the aperture, a musty old pair of sailors was drawn forth, and 
holding them up eagerly, he inquired how many pieces of tobacco I would give 
for them? Without replying, I hurried away, the old man chasing me, and 
shouting as I ran, until [ gained the village. Here 1 dodged him, »nd made my 
way home, resolved never to disclose so inglorious an adventure. To no purpose 
the next morning my comrade besought me to enlighten him ; I preserved a mys- 
terious silence. ‘he occurrence seryed me a good turn, however, so long as we 
abode in Tamai; for the old clothesman never afterwards troubled me, but for 
ever haunted the doctor, who in vain supplicated Heaven to be relieved from him. 


From Tamai they proceeded on a coasting journey, someumes 
on foot and at others by canoe, sometimes in the company of four or 
five wild racketty maidens, and at others in company witha pretend- 
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ed dumb old rogue, who on his departure robs them of everything 


ing cautious approaches, and content for three days with ogling the nymph for 
about five minutes after every meal. On the fourth day he asked her a 
question ; on the fifth she dropped a nut of ointment, and he picked it up and 
gave it to her; on the sixth he went over and sit down within three yards of 
the couch where she lay; and on the memorable morn of the seventh, he pro- 
ceeded to open his batteries in force. The damsel was reclining on the ferns, 
one hand supporting her cheek, and the other listlessly turning over the leaves 
of a Tahitian bible. The doctor approached. Now the chief disadvantage 
under which he laboured, was his almost complete ignorance of the love voca- 
bulary of the island. But French counts, they suy, make love delightfully in 
broken English, and what hindered the doctor fiom doing the same in dulcet 
i 
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he could lay his hands on. Everywhere, however, they were most 


hospitably rec ived, engaging in the occupations and sports of their 
kind hosts. A scene that took place in the huts of one Po-Po, 


with whom they sojourned some lengths of time, is worthy to be 
extracted, 
ONE OF THE “ELITE” OF PARTOOWYE, 

As I have said before, the daughter of Po-Po was most cruelly reserved, and 
never deigned to notice us. Frequently I addressed her with a long face, and 
an air of the profoundest and most distant respect, but in vain; she wouldn't 
even turn up her pretty olive nose. Ah! it’s quite plain, thought I; she knows 
very well what graceless dogs sailors are, and won’t have anything to do with 
us. But this thought not my comrade. Bent he was upon firing the cold glitter 


of Loo’s passionless eyes. He opened the campaign with admirable tuct, mak- 


Tahitian? So at it he went. “ Ah!’ 
mickonaree ? ooe ready Biblee ?” 
very good ready Biblee mickonaree ?” 
a low tone to herself. “ Mieckonaree Biblee ready goody maitai > 
observed the doctor, ingeniously transposing his words for the third time. 


all to no purpose. Loo gave no sign. 


said he, smiling bewitchingly, “ Ooe 
No answer, not even a look. ‘Ah! maitai, 
Loo, without stirring, began reading in 


* once more 
But 


He paused despairingly, but it would 


never do to give up; so he threw himself at full length beside her, and auda- 
ciously began turning over the leaves. Loo gave a start just one little start, 
barely perceptible and then, fumbling something in her hand, lay perfectly 
motionless ; the doctor rather frightened at his own temerity, and knowing not 
what to do next. At last he placed one arm cautiously about her waist ; almost 
in the same instant he bounded to his feet with a cry; the little witch had 
pierced him with a thorn. But there she lay, as quietly as ever, turning over 
the leaves and reading to herself. My long friend raised the siege inconti- 
nently, and made a disorder'y retreat to the place where I reclined looking on. 

Shortly after this rebuff to the Doctor's love-making efforts, our 
adventurous couple, we are led to believe, joined another whaler, 
but the last sheet of the volume being absent, their ultimate fate is 
unknown to us; as the story is interesting, we hope none of the 
readers of the [ome and Colonial Library will be m a similar predi- 
sament. Mr Melville’s Omoo is a valuable addition to the Library. 
and will be read with amusement by all. 


BOOKS RECEIVED. 
An Essay on Foon, and particularly on Feeding the Poor, exhibiting the Science 
of Nutrition 
Expense. 


and the Art of providing wholesome ond palatable Foo. at a small | 

Ky Count Rumrorp Edited by Sir Richanv Mtserave, Bart. | 
W. and G. Robertson, Dublin; Longman & Co., 

THOUGHTS ON THE SALT MONOPOLY OF 
HAM, Esq., late M P. tor Cheshire 





London. } 
InpIA. Pp. 55. By 
Ridgway, Piceadilly. 


George WILBRA- 

NATIONAL i pucaTion : Interference of Government Unnecessary and Impolitic : 

Pp. 2 hy the Rev. WILLIAM BEVAN 

Tae Peopie'’s Guroe in cases of fraud from Debtors under 20/, in the Local and 
other Courts. Pp 48. 


Sherwood and Co., P.ternoster row. 


Tue Greatest Prague or Lire. Part lil. David Bogue. 


Tne Peorie’s Journat. Part XV. Bennet, Fleet street. 
History or THe CONQUEST OF ENGLAND BY THE Normans. Py Augustin Thierry. 
Translated by W. Hazlitt, Esq. Bogue, Fleet street. 


THE Scuoo., in its relation to the State, the Church, and the Congregation. John 


Murray, Albemarle street. 


To Readers and Correspondents. 


| 
| 
| 
| 
| 
| 
A. W.—We shall next week attend to the subject of the Seotch Distilleries. | 
G.H. jun.—There have been no authentic returns published respecting the subjects 

referred to. | 


We cannot insert Mr Swaine’s letter, but we copy here his recommendations 
of what the Diasenters should do to procure a modification, not the rejection, of 
the Government measure :— 


I would respectfully suggest (he says) to Dissenters who are not opposed to Govern- | 
ment aid in the matter altogether, to seek by jetition, or deputation, or otherwise— 
Ist. That ‘he measures be modified so as to require nothing whetever, either of in- 
spection or report, of any school of any denomination, on the subject of religion. 
2nd. That, while ali parties accepting the grunts should be tree to conduct their 
schools aceni ding to their religious views, instructing in religion as much as they 
please, no child in such school should be required to learn any catechism, or give at- 
tendance on the Sunday, »gainst the expressed desire of the parents. 
3rd. That any school, the erection or support of which has been aided by Govern- 
ment grants, may bee me free from Gover: ment control or inspection, on re-payment 
of the sum advanced, and discontinuance of the grant in support 
(There can be no doubt that this will be granted. The British and Foreign 
school is to be f ee whenever it pleases, upon repayment of the 5,000/ grant 
for its No mal school). 
If these points were conceded, I apprehend much opposition would be dis- 
armed, and many who are now in doubt would become supporters of the Govern- | 
ment me«sures. 


, Che Bankers’ Grasette. 


INDIA EXCHANGES. 


Commercial bills 
at 6 days’ sight bills at 60 days® sight Company's bills 
per Co.'s rupee. per Co.'s rupee. drawn. 


5 d s d s d s d £ s d 
Bills on Bengal...... 1 93 to 1 94 


_ Madras...... 1 4 0 0 
~ Bombay ... 1 10 


EI. Company's Amount of EVI. 





10 tO @O ccccce 
ooovee | 10 O O  covces 
t See ‘entens 


366,974 17 2 
35.90 13 9 
981 11 2 


110} 0 0 








Total of East India Company’s bills from March 7 to April 6, 1847... 403,847 2 1 





Do. do. Jan. 7 to April, 1847...0000 958,752 2 11 


N .B.— Bills against indents from India and shipments to Indiv vary according to the 
articles drawn « gainst, being generally $d to td under the comp. ny's rates.—Com- 
Mercial bills «t 10 or 30 days’ sight are a fraction higher than for the usual term 

The proportion of remittances required for the yer 1847-48 by means of advances in 
India, upon hypothecati.n, is about the same as that for the past )ear, viz., 800,000/, 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, puranant to the Act 7thand Sth Victoria, cap. 32, for the week ending 


on Saturday, the 3d day of April, 1847 :— 


ISSUE DEPARTMENT 


L. L. 
Notes issued sccccccsscesssoreeces es 23,554,640 | Government debt.. - 11,015,100 
Other securities..... 
Gold coin and bullion 


Silver bullion coc... ceeees see 906 ceccee 









8,0°6.355 
1,488,285 


23,554,640 ; 


BANKING DEPARTMENT. 

L { L. 

553,000 | Government Securities, inclad- 

« 3,991,333; ing Dead Weight Annuity ...11,999,079 

x- | Other Securities ...ccccccseeces cesses tS, 627, 116 
chequer, Savings’ Banks,Com- Notes. ‘ wo 3,699,700 
missioners of National Debt, Gold and Silver Coin ...ccccee ces eee 691,770 
and Dividend Accounts) ...... 6,901,947 

Oher Deposits...ccccerccerercsereeeee 9,502,091 | 

Seven Day and other Bills ...... 960,294 


23,554,640 





Proprietors CAD Cal cccccccece 
i 


eccoses b4 





Hest ov ecvcseee 





Public Deposits (ineluding & 








35,008,665 


35,008,665 
Dated the 8th April, 1847. M. MARSHALL, Chief Cashier. 


THE OLD TORM, 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. L. | Assets L. 
Cirsulation inc. Bank post bills 20,815,234 | Securities ...........:cc0ee 30,064.195 
Publie Deposits 


6,001,947 | Bullion ...cccsccccrcssescesscsseveres 10,246,410 
9,502,091 | 


Other or private Depusits ...... 


26,319,272 


4,310,605 
The halance of assets above liabilities being 3,991,333, as stated in the above accounts 
under the head Rest. 


Tur above accounts, compared with those of last week, exhibit— 
Ae increnes Of Civewlations 8 oc.ccceeses c0s0ssccseee scx cccccccedecs cee £536,269 
A decrease of Public Deposits of 614,340 
An increase of other Deposits of.. 98,952 
An increase Of Secarwies OF .ccccsccecceceescsccccceseese 802,761 
A decrease of Bullion Of..........seececes oes ecooe §=769,173 
An increase of Kest of .... . 12,700 
A decrease of Reserve of 1. sccccceeceesscesesds coves 1,179,788 










aeeeeecee 


FRIDAY NIGHT. 
The above accounts, made up to last Saturday, exhibit very 


- An 


the quarterly payments, for salaries, &e., by the Government. 
The inerease of securities consist entirely of Bills of Exchange, 
under the head “other securities,” and, no doubt, have chietly 
reference to the provision of funds for the purchase of bullion. 
The enormous decrease in the reserve is caused by the united 
effect of the increase of circulation and the decrease of bullion. 
The bullion and the reserve are reduced to the amounts which 
we anticipated last week. 

This week has been one of great excitement in the money 
market; the chief origin of which was the plan adopted by the 
Bank to check discounts, and an attempt, by that means, to stop 
the shipment of bullion. It appears that bills upon London 
have become so abundant in New York, that for some time past it 
has been difficult to find purchasers at all, except on a credit of 60 
days; and the plan which has been resorted to by some houses is 
as follows:—'They purchase the bills at two months’ credit, 
transmit them to England, where they are discounted, the proceeds 
invested in gold, and transmitted to New York, where it arrives 
before the maturity of the original credit given on the bills. ‘This 
plan has been resorted to, owing to the supply of bills being alto- 
gether out of proportion to the amount required for usual remit- 
tances. The Bank accounts now published would appear to sup- 
port this view of the case, by the close connexion between the 
increase of securities and the bullion reduced. In reference to this 
course of business, the Bank have attempted, during the present 
week, to discriminate between bills sent to be discounted for this 
purpose, and those for general business operations—refusing to 
discount that class which were considered to be connected with 
the shipment of bullion. We own, however, that we are at a 
loss to see how the Bank can ever hope, by such a course, 
either to lessen the drain upon their reserve, or the exportation 
of bullion; while they create, by such a measure, a much 
stronger crisis and alarm than would otherwise have occurred. 
If bills of unquestionable quality are presented and refused, it 
only led the party to his own banker or to a broker, to whom 
he may have paid } per cent. above the recent minimum rate, 
in order to have them discounted; and the probability is, 
that the very funds with which the private banker discounted 
such bills, were withdrawn from the private deposits of 
the Bank for that purpose. Or, as has been done in 
some cases, the parties have sent large quantities of stock into 
the market for sale, and the funds, with which it has been pur- 
chased, after creating a considerable panic, have probably been 
withdrawn from the Bank. For an establishment standing in the 
position of the Bank, it is extremely difficult, if not impossible, to 
make any distinction between the bills offered for discount, as to 
the object to which the funds are to be applied ; and by such dis- 


2,984,900 | 


} 

i 
striking changes in the position of the Bank for one week. 
increase of circulation to the extent of 536,269/; a decrease of |! 
publie deposits by 614,340/; an increase of securities by 802,761/; }| 
a decrease of bullion by 769,173/; and a decrease of reserve by 
1,179,788/ are important changes in one week — greater than have || 
taken place for a considerable period. The decrease of public 
deposits, and the increase of circulation, are no doubt caused by 
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tinction to prevent the weight of the drain still being felt by them, 
at least indirectly, through whatever channel suc ch bills may be 
discounted. The only effectual and legitimate course appears to 
be to raise the rate of discount suffic iently high to all parties alike, 
to meet the state of the market ; and if such “legitimae means will 
not prevent the drain of bullion, no other plan will do so. It is 
true, that whether bills are refused to be discounted, and the 
parties are obliged to sell stock to effect this oper ation, or whether 
the general ra’e of discount is raised, the effect in both cases will 
be to lower the price of securities ; but in the former case the effect 
is more sudden, and unexplained, and causes much more alarm and 
panic. The effect of this course pursued by the Bank has been 
severely felt on the Stock Exchange during the week. 

At the weekly meeting of the “Bank on Thursday, the mini- 
mum rate of discount was at ler ngth raised to five per cent. 
We fear, however, this step has been taken much too late 
to produce any effect now in restoring the bullion, or even in 
arresting the further drain. It is true the continental exchanges are 
much higher, influenced in some degree by the operation between 
the Bank of France and the Russian Government, and the medium 
which that operation has been made of rep'acing in London the 
loan obtained by the Bank of France from Messrs Baring and Co., 
which, we understand, falls due in the course of this month. 

The public securities have suffered a more rapid decline during 
the present week than for several years. On Monday, consuls closed 
at 881 to}. On Tuesday they opened at 88} to 3 , with a firm appear- 
ance ; when, on the course pursued by the Bank, with respect to the 
bills above referred to, being known, they euddenly fell, and left off 
at 87} to: On W ednesday, the opinion became general that the 
Bank rate — be advanced on Thursday, and consols further 
declined to 874 to 3. On Thursday, after the Bank measure was 
known, consols receded to 87 to 4; but, before the final close of busi- 
ness, at four o’clock, they went down to 863 to 2. ‘This morning they 
opened at 86% to 3, but further cases of refusal on the part of the Bank 
to discount be coming known, they gradually fell, unul, at four o'clock, 
transactions were done at 853 to elias a fall, since Tuesday, of 24 
per cent. Consol ser ip, which was quoted on Monday at Ito 3 discount, 
left off to-day at 3 to 23 discount. The three per cents reduced at 85} 
to #; the three-and-a-quarter per cents at 86% to 7, both ex dividend. 
Bank stock has fallen to 195 to 7, and Exchequer bills to 23 discount 
to par. 

The foreign markets have been better sustained during the week, 
by orders from the continent (chiefly from Holland), to buy these 
low-priced stocks. Spanish active left off at 243 to 5, and the three 
per cents at 353 to 36. Portuguese four per cents left off at 344 to 5}, 
and the three per cents at 35} to 64, 

The share market has been extremely dull during the week, witha 
considerable fall in the quotations, 

FOREIGN EXCHANGES, Tuesday, April 6.— Buyers were very reluctant, and 
only inclined to buy cheaper. Hamburg was, on the whole, maintained, but 
done at very uneven rates. Portugal continued in demand at the best quota- 
tion of last post. Holland, Paris, Belgium, Frankfort-on-the-Maine, and 
Italy places were offered most. 

Friday, April 9.—Foreign exchanges were strong'y affected by the meausure 
taken by the Bank of England, in raising the discount. Portugal alone was 
done at fully as good rates as last post. Allother places must be quoted more 
in favour of buyers, many considerably so. 





THE BANKERS’ PRICE CURRENT. 





JOINT ST OCK BANKS. 
































No. of | Dividends ; . : Price 

Shares per annum! Friday evening. Shares | Paid pr share 
L. L. 8. D 

22,500 | 61 perct Australasia ove | 40 |40 0 0 ove 

20,000 | 5/ per ct British North Am erican.. oon 50 |50 0 0 ove 

5000 | 6/ perct Ceylon ese ove oes 25 25 0 0 es 

eee | 52 per ct Commercial of London ose eo! 100° | 20 0 O ove 
20,000 | 57 per ct Colonial ... eco ove -- 100 | 25 0 0 ° 
12,000 151 peret | Gloucestershire ... a on ane | one 

4000 61 perct | Ionian one ove 25 25 0 0 ove 

40,000 | Gi per ct London and W estminster r os 100 20 0 O 264 
60,000 | 61 per ct London Joint Stock ove oe 50 10 0 0 153 
20,000  &/ per ct Provincial of Ireland... oe 100 25 0 0 44 
4,000 | 8/ per ct Ditto New ove ove 10 10 0 0 eco 
20,000 5 per ct National of Ireland = 50 2210 0 ove 
10,000 § 5/ per ct National Provincial of England. | 100 35 0 0 ie 
10,000 | 52 per ct Ditto New ... ol 8 lo 0 0 ron 
eve ove South Australia ... ooo ee 50 2210 0 or 
20,000 | 6/ per ct Union of Australia ooo os 25 25 0 0 eee 
10,000 ese Ditto Ditto aco oo ese 21lo 0 eee 
60,000 51 perct | Union of London oe onl 6 i0 0 OU 123 
15,000 eee Union of Madrid ... aes oi 40 40 0 0 ose 
&, INSURANCE COMPANIES, 
, 2 . 
os Dividend Friday evening. Shares. Paid. es 
Es <2, 

2,000 32 10s Albion ove ove ove o-| 500 50 0 0; 75 
50,000 6 peent Alliance British and Foreign ...! 100 11 0 0 18; 
50,000 6/ p cent Do. Marine ove eve «| 100 5 0 0 5§ 
24,009 13s 6d psh Atlas ... ove eee ove nee 50 5 0 0 153 

4,000 32 County _ ove eco e-| 100 10 0 0 oe 

4,651/54 p cent European Life ove ove oe 20 20 0 0 ove 

1,000000/.6/ p cent GI obe. _ ove eve o-| Stk. 130 
20,000 38 p cent Guardian ooo ove ove o-, 100 3610 0 473 

2,4¢ ’& bonus Imperial Fire = one i 500 50 0 0 220 

7 s- Imperial Life . ove «| 100 10 0 0 15 
i" 10 1T 5s Law Life aio nee i -- 100 | 10 0 0 sis 

3,900) 10s London Fire one ove o- 25 1210 0 
31,006, 10s London Ship eos eee eee 25 | 1210 0 5 

25,000)5/ p cent National Loan Fund 1 cat 2.30: @ | cn 

5,C00\R/ pcent Nationa) Life ove ove «| 100 § 0 0 oie 
30,000|5/ p cent Palladium Life ove a ooo} 50 2 ¢ 0 2lisxd 

10,006 34 pet&bns Phoenix ose ove eee eee 
689,220\5/ pcent Royal Exchange ... oes | Stk, | ees 

Sun Fire ose eos eco ooo] - 

4 oooh 6s i Do. Life ... one eve a ove 


PRICES OF ENGLISH STOCKS 





Sat Mon Tues | Wed Thur Fri 























Bank Stock, 7 per cent a ee 20041993 200 i98 198 5 xd 
3 perCent Reduced Anns. «| . | ss (878 6] 86 § xd 862 6 xd 852 § xd 
3 per Cent Consols Anns. ... 88 & 88 3 ‘88% 73 8743 8757 865 4 
3 per Cent Anns., 1726 eee ooo =| tee coo | tte ove eee 
$i per Cent Anns. oa ove oes ove eee 879 x d 87) § xd 87 b xd 
New 5 per Cent.. ove ia ee a ee ee aoe ois 
Long Anns. Jan. ! 5, 1860 aa ooo oo 9 9xd 9xd 35 9 xd 
Anns. for 30 years, Oct. 10,1559 woe | wee | ee eve 8 13-16 eee 
Ditto Jan. 5, 1860 93 93 } 92 one ooo 
Ditto Jan. 5, 1880 oe =| wee] ae a ar es 
IndiaStock,10j perCent ....  «. 246% }  e (2468 S gee fw 
Do. Bonds, 3 perCent 1000). ... 4s p en «»  Ssdis 2sp 
Ditto under 1000/ ... 3 dis 2p — 2s p 5 dis 2p aa } a 
South Sea Stock, 34 per Cent... oe wee 1 ee OE ae ORE 95 
Ditto Old Anns.,3 per Cent =o ooo =} eee se | ee oes 
Ditto New Anns., 3 per Cent wns eco | es > ok 
3 per Cent Anns., 1751. ah ae Bae & oe | ee eve ove 
Bank Stock for opg., Apr. 15... 2053 204 1 eco} eee 199087 | oo 
3 p Cent Cons. for acct., Apr. 15 88 88 3 883 75 «878 E 872 868 
India Stock for opg., Apr. 15... ove ove 12463 7 | oe 6 (6fl)Cleee ooo 


Canada Guaranteed at | | j | 

4 per Cent ... eee ee os Phe cle Be ee ke 
3 per Cent. Consols Scrip.........1 } dis Z dis bl dis 2§ 19 dis 1} 2) dis 2g idis 
Exchequer Bills, 10004 iia... par 28 p 3s6s p 3s 43p par isdis Isp par 3sdis 





Ditto 5004 —.. par 2sp 3s p oes 38 p par Isdis 2sp par 3sdis 
Ditto Smal -2s Isp ls =e 3s 2p 4s2sp_ Iisdis Isp 2s p 
Ditto Advertised eve eee } eee oS DoS P es 


COURSE OF EXCHANGE, 























Tuesday. Friday. 
Prices Prices 
| printed |Prices negociated] printed |Prices negociated 
; on on Change on on ’Change 
’Change ’Change 
Amsterdam ... «-| 3ms 12 43) 12 33) 123 4 12 44: 12 33;_!2 43 
Ditto atsight...| .. | 12 2; 12 1] 12 19] 12 2); 12g | Ig 1 
Rotterdam ... e.| short] 12 5] 12 3%] 12 43) 32 5 is 4) 39 a 
Antwerp sos 3ms | 2585 | 25 80 | 25.85 [ 2595 | 25 87g) 25 994 
Hamburgh mes banec; «. | 13 11 13 9%, %3 103) 1311 13:10 | !3 104 
Paris, 3 days sight ...| short | 25 60 | 25 45 | 25 50 ] 25 60 | 25 47$| 25 52% 
Ditto ove «| Sms | 25 90 25 774; 25 82}) 25 90 25 85 | 25 90 
Marsellies «- on} os | 26 0} 2585 | 25 907 26 | 2590] 25 95 
Bordeaux.» eee ee 6} «25 95 25 80 | 25 85 25 95 25 874) 25 92 
Frankft.on the Main) .. | 1213 | 1904 | 1203 1213 i203 | 120g 
Vienna eff Flo} 3ms 10 4] 10 2] 10 3 10 4 lo 3/ 10 4 
Trieste oe do. oe 10 4} 10 2); 10 3 10 4/ 10 4 lo 5 
Madrid am ek ae 363 | 368 363 | 364 363 
ear aa cae | 36} 37 36, | 306 | 363 
Leghorn ose ane] ae 30 45 | 3050] 3035] 3045 | 30 35 36 40 
eae 26 1 25 85 | 25 90} 26 25 87} 25 ou 
Naples ~ ml - Lane | 406 40g | 40} | {0 
Palermo we wes] ave ——«| 1203 pore] 121 1912 [1202 poz, 121 anf 
Messina ove 121 } 121 ) 1213 121 | = | = 
Lisbon te an "\60 ds dt} 533 | 53% | 54 533 
Oporto ove woot ce | SE | 55 | 543. CO 543 rH 
Rio Janeiro ... ead oe 264 | oo | ove 26h | mee |__ae 











FRENCH FUNDS. 


ee ee eee em ee ee hie ae 
Paris London’ Paris .London;| Paris | London 


| April 5 April 7 April 7 April 8 April | April 9 

















ie C15 6 ie. eC Roe Te 2a eS 


{ | 


5 per Cent Rentes, diy. 22 116 = "Ak | 
March and 22 Sept. ... j aoe om | 116 56 oe ae te 
Exchange eco ose wre | ae a ove ove ove 
43 per Cent Rentes ove Po eee . ° } ; 105 0 
Exchange eco a oe | ose ooo es { ° 25 50 
3 per Cent Rentes, div. 2. 1 wo on | oe « | 
ies and 22 December j 7870 | ww =| 78 50 heey eee ye ee 
Exchange * ooo =| ote |e ee 
Bank Shares, div. 1 January) | 3240 le240 Si as | | 
andlJduly_... ae er aia 
Exchange on London 7 leeds 25 322 ee §«6©| «625 35 os | oo | os 
Ditto Smonths, 25 15 eee 25 2¢ oon ove ove 


PRICES OF FOREIGN STOCKS. 








Sat | Mon! Tues| Wed Thur| Fri 


—_— — 











Austrian Bonds, 5 per cent. 10 gu. p. £ st.) oe | ove oe) me ove ove 
Brazilian Bonds, 5 per cent . ove} eee | wee B49 SZ) oe ase oe 
Ditto New, 5 per cent, 1829 and 1839 eee! ae eee coo | aoe ove ove 
Ditto New, 1843... 5 ooo oo oe ee Dg 
Buenos Ayres Bonds, 6 per cent we o eee . ° ovo | ese 
Cuba Bonds, 6 per cent ee ove ose] oe ove oo . | “ 
Chilian Bonds, 6 percent... ove rT ae ooo j- 
Ditto 3 per cent deferred . eve 52 | oe ove ove ove ove 
Columbian Bonds, 6 per cent ¢ ex V enesuela 86g = 863 os eee oes 
Danish Bonds, 3 per cent, 1825 an pial aoe one a a, eS ‘36 xd 
Dutch 24 per cent. Exchange 12 guilders. eee eve eco | one iy sa eae 
Equador Bonds... exe ove ose a | a 4 ove 
Grenada Bonds 1 per Cent ... ove eco one 1193 521 bi cco | one °° 
Ditto Deferred ae ne ove eusl' eee 34 as ese ° eos 
Greek Bonds 1824-25, 5 per cer ove eso! ene ove ose eos 6] cts | ose 
Mexican 5 per cent, 1846 —_ eo . i213 2i3 - 213 
Ditto Small ... eee eee ove oes} woe | ese ove . one 
Peruvian Bonds, 6 per cent ... ove ove! oe | 383i | wwe |e . 
Portuguese Bonds, 5 per cent ove eos! eve |e wT « . ove 
Ditto 3 percent a. ove ove ee oa ie ove one 
Ditto4 percent... ove ° o. 343 § 4 343 ove ove e- 3 
Ditto Annuities, 1855 ees a eee a 
Russian Bonds, 1822, 5 p cent, in £ ‘sterling Lug Z eee eve ace 110° fT ee 
Spanish Bonds,d perc div.from Nov. 1840 22} *|234 4 243 4 243 4 24§ } 1249 5 
Ditto ditto ditto 1844) ee | one a a ove ove 
Ditto ditte ditto 1845) cco | ace ove ove ove ove 
Ditto citto ditto 1846; ss | ov ove ove eve oo 
Ditto Passive Bonds eee ose ove 49 \54 5a 5a hz ove 
Ditto Deferred oe ove eco] cco | 368 16 16% aes eve 
Ditto 3 per cent Spanish Bond SB ove oo 344 35 4 353 3: 54 35} 35} 
Venez.2lu 2 per cent Bonds.. ove one] ove j40 4 (403 403 2 403 [40 
Ditto Deferred oo ee ree) ts 12% eee ove 
Dividends on the above j; sayeviein London. 
Belgian Scrip, 2$ percent .. eee ove, wee | nee | oe woe] owe oo 
Ditto Bonds, 44 per cent ... ooo] eee ooo | 954 ose 
Dutch 24 per cent, Exchange 12 guilders .. . 583 g 58g 9 58] 82 58h 3 58 F 58h & 
Ditto 4 per cent Certificates eco «++ 904 § eee 91 905 90% xd 90} xa)90 § 
Ditto 4 percent. Bonds ... ove eee] one eve ove ove | eee oe 
Neapolitan Bonds, 5 per cent. e ose eee | ose ove ove ove 
Ex per Duc, 4f40c. Ex per £& st 250 65c | so oad ees pee ET ots ose 























1847. | 
, The Commercial Times 


FRIDAY NIGHT. 

Tus excitement which has prevailed all the week with reference 
to the state of the money market, and the rapid decline in the 
public funds, have caused a considerable dulness in all the other 
markets, which, with the exception of grain, have generally shown 
a downward tendency. The grain markets in this country, and 
also those in some parts of the continent, have shown greater 
firmness, with an advance of prices. The dulness in the grain 
markets for a fortnight prior to the present week, may be said to 
have tested every where the question as to the extent of existing 
stocks. When any article is unusually high in price, a sudden 
depression is always the best test as to whether large stocks re- 
main behind, for it is at such a moment that parties become 
alarmed, and if stocks exist, they are then brought forward. The 
continued smallness of the supplies in all the chief markets in 
western Europe and in this country is to us the most unquestion- 
able evidence that the stocks are everywhere small. We have 
taken much pains, as far as regards this country, in all the wheat- 
growing districts, and also in some of the most important districts 
in Ireland, to ascertain the extent of the stocks in farmers’ hands, 
and the result of our inquiry leads us to a conclusion that they 
are smaller than they have been for several years at the same 
period. We judge, by our information, that in most districts the 
quantity of wheat in the hands of the farmers is not greater now 
than it is in usual years at the beginning of June. ‘The only ex- 
ception to such an impression obtained from our accounts would 








refer to parts of Hertfordshire and Berkshire, where some are of 


opinion that the stocks are equal to those of last year. Judging 
by the arrivals of home-grown wheat at Mark lane for the last 
quarter, we are led to infer that the farmers generally have been 
free sellers—tor they have been considerably larger than in the 
corresponding quarter of last year—while, however, the foreign ar- 
rivals show a great reduction. The following comparison of the 
quantiies of grain in the first three months of 1846 and 1847, 
in the port of London, cannot fail to be highly interesting :— 








Wheat Barley Oats 
1846 1847 1846 1847 1846 1847 
qrs qrs qrs qrs qrs qra 
English.....sc0ee 63,089 75,174 ssooee 74,050 38,981 seooce 55,344 38,998 
Scotch .... 239 230 ccocee 12,053 6,144 4... 10,608 7,155 
Irish .... soos _ eocece 840 _ eccoce 99,285 25,144 
ORS cesses tncees 135,459 34,119 seooe 15,018 97,294 oeooee 59,416 114,292 


Total .s.s00006198,787 109,528 scooee 101,961 142.419 ssceee 224,653 185,589 
By this table it will be seen that, while the whole arrivals in the 
port of London are nearly 90,000 qrs of wheat less than last year, 
of all kinds, yet that of English growth, about 12,000 qrs have 
arrived more in the present year than last. The arrivals of home- 
grown barley have been very small, but of foreign large. 
oats the arrivals, especially from Ireland, show a great reduction. 











Of foreign there is an increase, but on the whole a falling-off of 


39,000 qrs. There is also one very important consideration in re- 
ference to the stocks of grain this year, viz., that the foreign grain, 
as fast as it has come, has either been re-exported or taken for 
consumption, while, last year, it accumulated in bond until the 
month of July, when upwards of 3,000,000 of qrs of grain and 
flour were liberated at once, and supplied the markets until the new 
grain was available. In the present year, we have no such accu- 
mulating stocks. On the 5th of April last year, the stocks in our 
bonded warehouses were :— ; 


Qrs. 
Wheat eve eee ooo ee 1,227,374 
Barley eee eee ons 88,002 
Oats see ove eee 109,120 
Rye ooo ose ove eee 163 
Peas eco ove a eee 14,067 
Beans eee ove eee ove 29,993 
Maize eve one ove ove 33,428 
Buck wheat ... ove ove eee 207 
Total ove ove ee «1,502,368 

Cwt. 
Flour eee eee eee ove 940,871 
Oatmeal eee ose eee ee 673 
Indian Meal... eee ose eve S86 


Total ove eee 912,530 

In the present year, with the exception of some flour, the stocks 
of grain are extremely small. 

At Mark Lane, to-day, the demand for wheat was good at one 
to two shillings advance on Monday's prices, particularly for some 
qualities suited for export. The millers, both London and coun- 
try, were free buyers at the full quotations of Monday, and there 
was generally, both in wheat and spring corn a brisker trade than 
for some time past. Of Lincolnshire wheat, a cargo was sold for 
France at 78s, another at 76s, and a third, of inferior quality at 
75s per quarter. Some purchases have also been made in Lincoln- 
shire, for direct shipment to France. A cargo of new Polish 
Odessa wheat of good quality was sold to-day at 74s per quarter. 
The market closed firm, with a healthy appearance. 

The American accounts down to the 12th of March, are more 
decisively confirmatory of even a shorter cotton crop than we have 
hitherto estimated, than any we have previously had. We have 
hitherto adhered to an estimate of 1,900,000 to 2,000,000 rather 
inclining to the latter than the former. ‘The more recent accounts 
are, however, more unanimous in placing the crop at 1,800,000 bags 
than we have usually seen them at this season of the year; the re- 
ceipts at the ports began to exhibit a falling off when those ad- 
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vices left, compared with last year. For the previous fortnight 
they had been only 133,000 bales against 152,000 bales in the cor- 
responding period of last year. As, however, we shall receive ad- 
vices up to the Ist instant, in a few days we shall be better able 
to judge how fur this new feature is likely to characterise the re- 
mainder of the season. he. 
The arrivals of wool in the present year are very short, com- 
pared with those of last year, the difference being 18,500 bags ; 
consisting chiefly of 550 bags of New South Wales, 2,613 bags of 
Russian, and about 13,000 bags of South American. The stocks 
on hand are very small, and business is greatly impeded for want 
of a good assortment of stock. The Australian Saab are expected 
to be much later in arriving this year, owing to the difficulty of 
transport, on account of the great drought and the death of the 
oxen employed to draw the wool from the interior to the ports. 
The following table shows the detailed imports from the Ist of 
January to the Ist of April in 1846 and 1847 :-— 
CoLonIaL and Forr1iGN Woot, imported into London, Liverpool, and Hull, from 


the 1st of January to the \st of April in the years 1546 and 1847, and the total im- 
ports, including Bristol and Leith. 





_ 








Totals, ine. 















































| London, Liverpool, Hull, Bristol and 
| | Leith. 

| 1846 | 1847 1846 1847 , 1846; 1847 1846 | 1847 

Colonial. | Bags. Bags. Bags. Bags.| Bags | Bags Bags\ Bags 

New South Wales w.eseeee | 1185 721 8S ave ove eee 1273) 721 
Van Diemen’s Land ...... 509 687) ace ae | aes eve 509 697 
P. Philip & Adelaide ...... 315 36) ace coo | cee | owe || OBIS 38 
Cape of Good Hope......... 1393, 1662 27D. ace coo | eee 1672) 1662 
East Indies ccccoccocccooccecs | 623} 1128) 21187 $29) .. | 1 1760) 205) 
Total Colonial ..........e0e 4025' 4246 1504 re 1 5529 5169 

Poreign. | | | 

GOEMARY cecesccceceves eece cece 1025 1140 ae ee | 4164) 3990 5201 5130 
Spain and Portugal. been 553, 1254 R899 67 eee ese 4452; 1927 
RUSSIB cccccccsccccccsccoccecces | 3304) 2121 334 oe | | (187 151 3885 1272 
South America........ccocceee | 4177) 3373 24176 12162) wee | ove 28353 15535 
Barbary and Turkey ......4 1672, 5382) 932 397 2) ee 2606, 929 
SyPla ccccccecccccccceseccscescoce 563, oe | 368 286, so | ove 931 286 
Trieste, Leghorn, &c..... weet 163 50 879 1 ae 1042; 473 
DemMmarlt ccseccccccsccsscovecce | oe one eee one os 266 » | 266 
United States .. covers) 899 18 447 G18, an ove 659, 636 
SUNATY ceccseceecereeree cases | 466 292 531 307 142 20 1139 =6619 
TOO) cececsscecenseneees000e0 | 16220! 12026 30076, 15788 4495 4428 507972342 2 


The colonial markets have been very dull during the week ; the 
sugar sales have been very flat, with a downward tendency. The 
accounts from the West Indies are highly favourable for the grow- 
ing crop. From Havana we learn that a very unusual portion of 
the shipments are going to the United States, where the ea 
tion is rapidly increasing. The following is a comparison of the 
exports, from the Ist of January to the 28th February, from 
Havana and Matanzas, viz. :— 





1847 1846 1845 
Boxes, Boxes. Boxes, 
Spain...... eee ooo eco coe 14,864 ceveee 19,030 ceooee 14,148 
United States ... oso eee ose 4B STL ceceee 10,877 ccscce 810 
Mediterranean eee ose eee 2,BBR — ceeeee SET cccess _ 
Great Britain, by national flags ... 17,1 _ . 
North of Europe... eee eco 24,1645 °°°°*"* 10,030 sees 18,441 
Total ... eee eee eve 97,405 evose 42,654 aevoee 33,399 


By the above it will be seen that one-half of the whole shipments 
are to the United States, and which exceed those of last year 
by more than 400 per cent. 

A slight advance in the price of rice has taken place, owing to 
the repeal of the duty in the States of the German Union. | 

From the manufacturing districts there is no news of impor- 
tance. 


COMMERCIAL NEWS. 
—_—— 

Russ1a.—St. PETERSBURG, Feb. 25.—There are now 1,565,000 sacks of rye 
in our magazines. From the price, which holds out, more than another million 
will come in. This capital consumes 712,000 sacks annually. Russia will have 
exported in this year at least 3 millions of tschetverts of corn, or about 2 1-3 
millions of quarters. —St. Petersburg Gazette. 


MALT, Hops, AND BREWERS.—The usual annual accounts relative to malt, 
hops, and brewers, have been laid before Parliament, on the motion of Mr 
Alderman Humphrey, M.P. It appears, imprimis, that the gross total number 
of acres of land in Great Britain under the cultivation of hops in the year 1846 
amounted to 51,948 7-16ths, of which 10,872 were included in the collection of 
Canterbury, 16,513 in that of Rochester, 6,790 in that of Hereford, and 12,023 
in Sussex. ‘The gross total duty on hops of the year 1816 amounted to 
443,6571. The quantity of British hops exported from Great Britain to various 
foreign countries in 1846 was 448,497lb. The quantity of foreign hops ex- 
ported was 577 ewt., and the quantity imported 3,283 ewt., almost exclusively 
from the United States of America. The total number of pounds weight of 
hops charged with duty in the several collections of the United Kingdom in 
1846 amounted to 50,704,025. We now turn to malt :—The total quantity 
of malt made in 1846 amounted to 4,987,350 quarters, of which 3,630,394 
quarters were used by brewers and victuallers, and 446,117 quarters by retailers. 
‘The quantity of malt made in the quarter ended the 5th of January 1847, 
amounted to 953,850 quarters. The number of licensed brewers and vic- 
tuallers in England was, last year, 2,213 and 58,377 respectively ; 34,067 per- 
sons were licensed to sell beer to be drunk on the premises, and 3,625 to sell 
beer not to be drunk on the premises. ‘Ihe number of victuallers who 
brewed their own beer was 26,013; the quantity of malt consumed by each 
class was as follows, viz.:—By brewers, 18,648,421 bushels; by victuallers, 
7,864,781 bushels; by persons licensed to sell beer to be drunk on the premises, 
3,162,132 bushels ; and by persons licensed to sell beer not to be drunk on the 
premises, 406,802 bushels. 


Guiascow Pic Iron MARKET, March 30.—The market is rather better this 
week, but not any increase in business. We quote mixed Nos. 72s to 723 6¢ 


cash.—G/asgow Chronicle. 
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STATE OF THE CORN TRADE FOR THE WEEK. 





- 





THERE was a very limited display of wheat at Mark lane, on Monday, by 
land carriage samples from Exsex, Kent, and Suffolk, with a short supply 
from more distant eounties ; there was rather more disposition on the part of 
town and country millers to increase their stocks, and fine qualities were 
taken off at fully the rates of that day se’nnight, but for other descriptions 
sales proceeded slowly, without any change in priecs. The importations of 
foreign were geod, and consisted of 323 qrs fiom Brake, 137 from Bremer, 
390 from Bremerhaven, 300 from Coxhaven, 225 from Egensund, 96 from 
Flensburg, 250 from Frederickstadt, 575 from Heligenhafen, 70 from 
Horsens, 480 from Howaclit, 1,765 from Kiel,1,874 from New York, 2,100 
from Odessa, 1,834 from Rostock, and 300 from Tonningen; the bnsine-s 
transacted was to a moderate extent, at previons rates. 
flour were 5,640 sicks coastwise and 4,511 sacks per Exstern Counties rail- 
way, with 12,414 barrels and 1,973 sacks, principaliy from the United 
States; town-made was unaltered in value, but good marks ex ship 
and American were in improved rquest, and realised rather higher 
rates Of barley the receipts were 2.213 quarters of English, 200 
quarters of Scotch, and 9,206 quarterrs of foreign; although this article 
was offered on lower terms, the trade was extremely dull, with only a limited 
bus'ness being done. The arrivals of cats consisted of 2,661 qrs of English, 
15 of Seote!, 344 of Irish, and 25,234 of foreign; a moderate quantity was 
taken by the dealers and consumers, at prices in favour of the buyer. Beans 
and peas were in smil! supply, still it was impossible to obtain higher rates 
than thoge of the previous week. The imports of Indian corn amounted to 
6,423 qrs; holders were generally firm in their pretensions, but the busi- 
ness done was small. 

The growers brought forward a fair quantity of wheat at Hull, for which 
higher prices were a-ked, but not complied with ; still the business done was 
at fully the rates of that day weck ; average 708 lid, on 485 qre. The quan- 
tity of foreign offered was very limited, and prices were unaltered. Barley 
was firmer without alteration in value, but oats were dul!, though not lower. 

The arrivals at Leeds of wheat were trifling, amounting to only 1,521 qrs, 
being the smullest quantity since harvest ; a steady consumpt ve demand was 
experienced at an advance of ls to 2s per qr on the rates of the previous 
week ; the »verege was 72s 74d on 2,505 qrs. Barley was slow sale at a de- 
Cline of 1s to 2s pe: qr, whilst oats and beans realized about previous rates, 

Lewes market was very moderately supplied with whet, for which pre- 
vious prices were firmly maintained, the average was 73s 10d on 549 qs. 
Oats were 1s to 2s per qr cheaper, and other descriptions were likewise ob- 
tained on lower terms, - 

The supply of wheat at Lynn, was only moderate, still the sale was dull 
at about last week's currency ; the average was 74+ 2d on 1,038 qrs. Barley, 
oats, beans, and peas were each 1s to 2s per qr lower, 

The fie-h supplies of all grain at Mark lane on Wednesday were small. <A 
steady demand was experienced for wheat at the :ates of Monday. Barley 
beans, and peas, were without change in value, but in slow ri qust. Oats 
were taken toa moderate extent by the consumers at quite p evious currency. 

The quantity of wheat offered at Stockton from the growers was very 
small, and the millers heing short of stock, bought more freely at an ad- 
vance of 1s per qr for the best descript ons; the average was 765 81 on 277 
qre. Flour was held firmly at full rates. In other articles very little 
buinese wus done, and prices uvaltered. 

At Glasgow the attendance was small, and wheat was offered at last 
week’s rates ; still buyers held off from purchasing, whilst holders did not 
press sales,and the trade was, on the whole, rather firmer than of late. 
Birrel flour met with some attention, and the best brands realised full 
prices, but sack qualities were offered on rather lower terms. Barley, 
beans, and pers, wire 1s to 2s per boll cheaper, and oats gave way 6d to 
1s per bell, with slow sale. 
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The supply of wheat at Edinburgh was to a fair extent, which met a | 


better demand, and fine qualities realised, in some instances, 1s to 1s 6d 
per qr xdvance, and other sorta maintained full terms, whilst at Leith the 
inquiry for Englis': and foreign was moderate, without change in value. 
The srrivals were limited during the week, and the stocks in granary were 
at that port much reduced. Barley was much depressed, and 28 per qr 
lower, whilst ca's and beans were obtainable at 1s 6d per qr lcss money, 
but holders were by no means anxious sellers at the decline. 


The weekly averages announced on Thursday were—77s 1d on 74,877 qrs | 


of wheat, 51s 3d om 28,798 qrs of barley, 318 8d on 16,720 qrs of oats, 678 7d 
on 188 qrs of ryc, 518 5d on 5,730 qrs of beans, and 56s 10d on 1,436 qrs 
of peas. 

At Birmingham the farmers brought forward asma!l supply of wheat; 
the trace opened brisk, at enhanced rates, but closed dull, at 1s per qr ad- 
vanee on the currency of that day week ; average, 75s 1d on 1,266 qrs. Fine 
qualities of barley met an improved demand, at previous terms. Beans were 
again lower, snd Eyyp'ian were forced off at 17s to 17+ 3d per196lbs. The 
averages of whrat in the neighbouring towns were—74s 1d on 124 q'8 at 
Gloncester ; 733 113d on 313 qrs at Worcester, and 78s 19d on 261 qrs at 
Wolverhampton. 

The anivals of English wheat at Bristol were small, which sold at the 
rates of laet week ; the average was 73s4d on 114 qrs. Foreign met a good 
inquiry, at full prices. Flour was taken slowly, at rather lowerterms. In 
other articles, the little business transacted was at prices in favour of the 
buyer. 

The supply of wheat was small at Uxbridge, and the trade was firm, at 
an advanee ef Isto 2s per qr in some instances; the average was 80s 10d on 
726 qrs. 

The fresh arrivals at Mark Jane on Friday were limited of English, as like- 
wise of Scotch and Irish grain, and the impcrtations of foreign were mode- 
rate. Whest was taken toa fair extent, at the rates of Monday, forall de- 
scriptions. Fine qualities of barley were in better reqnest, at quite as much 
money. Beans and peas moved off slowly, without any material variation 
in value. An improved demand was experienced for oate, at rather higher 
prices. 





The London averages announced in Friday's Gazette were :— 
Qrs. s. 4d. 


Wheat ooo eee ooo - ooo 4.305 at 77 1 
Barley a ose ove ove ons 1,734 55 4 
Vats eco ove a ove soe 5,198 6 9 
Rye eos pes any pe va 142 56 0 
Beane ooo 0 son oes ose 833 47 S 
Peas - i om oes an 453 57 3 
Arrivals this Week. 

Wheat. Barley. Oats. Flour. 

Qrs. Qrs. Qrs. Sacks. 
English ... oso 3,180 SIO encase: CR’ wie 330 
Irish .. eee — _ ecvcce 640 arevee —_— 
Foreign ... eo 3,670 GADD ccccee SAED ceceee — 
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WEEKLY CORN RETURNS. 
From the Gazette of last night. 


























Wheat. | Rarley.| Oats. | Rye. Beans. Peas. 
} | } 

~ — cneicnnmcean F | | LT sr 

Sold......0qrs| 74.877 28,798 16,720 | 188 1,436 

s a s 4d sd! s s a 

Weekly average, April 3......) 77 1 51 3 |) 31 8 57 7 51 5 6 10 
a Mar. 27....0 77 0; 51 4) 31 6] 56 Of} 5110 58 9 

= — 75 10 51 11 31 3 56 8; SI 11] 37 9 

— _ 74 2; 5210; 31 2] 55 1) 52 7] 54 4 

= Sil — a 744! 5411! 32 3] S511} 53 1! 56 1 

_ Feb. 27...... 7i 4 55 6 32 4) 55 11 53 9 57 § 
~—- — - — —————— } - = —_—-- — 

Six weeks’ AVETACE seveeees os 75 6 52 10 3l 8 56 3 52 6§ 56 10 


Same time lastyear .......0.' 54 11 29 10 21 11 33 9| 34 9 34 0 








GRAIN IMPORTED AND CLEARED FOR CONSUMPTION. 
























Return dated Custom-house, March 30, 1847. 
Wheat and Flour. | Barley. Amount of Duty. 
Cleared Cleared , 
Importe i orted. . arle 
mported arene. | Imported for cone. Wheat. Barley. 
asses sileoaiea . — biiatiadiininan ei 
Qrs. Qrs. | Qrs Qrs. £ £ 
FPOreIgn .ccccecscece 31,028 d 3 | =620,908 20,479 one ove 
Colonial .....-.0000 33 | 
31,331 28,861 | 20,908 20,479 al it 
Oats. Pras. Beans. Indian corn, 
Qrs. Qrs Qrs 
Notre.—Imported ......... 0.094 cesses COGN cscccs BAED accucs 29.078 
Entered for cons, 20,194 ...... 2,857 — cosses . 29,078 
Total. o>orts of the week 113,717 qrs. 





Total quantity entered for consumption 111,010 qrs. 


LIVERPOOL CORN EXCHANG®. 


(From our own Correspondent.) 

Two o'CLock, Fripay, April 9.—At this day’s market there was a good de- 
mand for wheat for the country at fully the prices of Tuesday, with a firm feel- 
ing in the trade. There was rather less inquiry for Indian corn, and in some 
instances Is per 4801bs lower was accepted. 





FOREIGN AND COLONIAL PRODUCE. 


INDIGO. 


Ine declarations for the next May sale amount now to about 13,000 chests, of 
which 9,000 chests are of goods still in importers’ hands, and 4,000 chests of in- 
digo, in second-hands, appropriated for sale through catalogue B, as agreed upon 
at the meeting of the trade in October 1846. It is presumed that at least one- 
half of the indigo in second hands, consists of good shipping sorts, but the pro- 
portion of the same class of goods amongst the 9,000 chests of indigo in first 
hands is much less, containing, however, instead, several thousand chests of 
Madras, Kurpah, and Bengal consumers. 

The market for indigois dull. The business this week has been very insigni- 
ficant, and the February rates are barely supported. 

In addition to the particulars which we gave last week, of indigo, we subjoin 
the following table :— 
Table of Inpico Exports, from London to the following places, in the first three months 
of the last nine y: ars: 


| 1839 | 1840 | 1sat | 1942 | 1843 | 1844 1845 | 1846 | 1847 


j|ChestsiChests Chests|Chests Chests Chests Chests Chest»! Chests 
TF ccces 940 860 893 | 1075 676 | 1037 | 10Li 946 980 
Rotterdam............| 435 | 30! 240! 225 106! 126 92 | 262] 293 
Ostend & Antwerp.| 135 | 195 | 214} 560 | 564| 808 1096 | 1683 | 1080 


To Hamburg 

















Calais... we 110 5 so | 80 40 85 8% 73 | 70 
Mediterranean. 5i0 420 505 600 442 | 945 530 455 509 
Sundry ports......... 51 25 66 24 39 50 132 2% 65 
Canada, N. York &c) = 180 90 | 268 125 90 | 575 380 | 547 | 72% 
BGA. sicwennnals om ooo one eee sion ove os on 
DOB) cisesesnses 1 2361 | 2015 | 2266 2689 | 1957 | 3626 © 3829 | 3355 | 3720 


It will be seen from this table that the exports to the United States have in- 
creased during the last three months, compared with the same time last year. 
There is very little variation in the exports to other foreign parts, but the ag- 
gregate is somewhat larger than what it was last year. Ilence it may be pre- 
sumed that there is no falling-off in the actual consum) tion of the article in 
those foreign countries which draw their supplies from here. 


MONTHLY REVIEW OF THE COTTON TRADE. 


The Tota Stocks at Liverpool, London, and Glasgow were :— 








1845 1846 1847 
bales bales bales 
On the Ist of January 897,060 a 545,790 


528,861 .. coe «= 328,483 


1,420,921 ove 


Export from Ist Jan. to 3lst Mar. oes F100" oss 


Importation from Ist Jan. to 31st Mar. 





ve 874,203 
ove 28,700 





1,403,821 .. 1,850.343 .. 845,503 

Total in the three ports on 3lst Mar. ... 1,012,108 ... 675,995 604,706 

Deliveries for home consumption eco 391,721 oe 374,348... 240,803 

Or, per week ese ove ove 30,467... 29,116 ee 18,729 
Prices on 3ist Mar. (in bond) per Ib per tb per Ib 

Georgia ... oes ose +. from 34d to 43d 33d to 44d 5d to 73d 

Surat... one ove ove 24d to 3$d 24d10 34d = 3 fd to 53d 


THE arrivals during the first three months of the year rather exceed 
those received in the corresponding period in 1846, the increase being 
principally in the supplies from the United States. The aggregate 
stock in the three principal ports at the end of March is 15 per cent 
smaller than in 1844, and about 40 per cent small: r than in 1845 and 
1846; last year, however, at the close of the first three months, the 
stocks showed a decrease of 60,000 bags upon those held at the begin- 
ning of the year, whilst, on the contrary, in 1847, we observe an 1n_ 
crease to the sameextent. ‘Ihe exports during the first three month, 


————_—_—— 
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of the year slightly exceed those of 1846, whilst the deliveries for 
home consumption exhibit a falling off of 130,000 bags against 1846, 
the latter being the cause of the increase of stocks. 

In all probability, the actual consuinption will, during the remain- 
ing nine months of this year, be considerably larger than it has hither- 
to been in 1817 (see the above table), for there is every appearance 
that the better feeling which has of late beea observable in our mar- 
kets for manufactured goods and cotton yarns will, in some measure, 
be maintained. At the same time, however, it is not possible that 
the weekly deliverics should increase to such an extent that at the 
end of this year they would equal those of the year 1846. 


Bags 

The stock in the three ports on the 3ist of March . 1847, AMOUN Ed tO ....0000000. 604,700 
During the last nine months of 1846, the total of imports was 915,000 bags; 

supposing that the arrivals during the corresponding period this year are 

likely to exceed the former by 150,000 bags, partly through an increased 

supply from other countries, partly through this circumstance that, last 

year, the quanticy imported in this country outot the crop 1646-47 having 

been extremely limited, a larger proportion out of the next crop may be 

expected vefore the close of 1847,—it follows that the total of supplies trom 

the Ist April to the 31st Dec. 1847, may fairly be computed at .....+++.+0++++1 065,000 








Aggregate stock and supplies for nine months eogecnes ee eveceecoveee 1,669, 700 
Deduct, export during the same period (same AS iN 1846). ccrccereeeres 160,000 
Consumption, which cannot be estimated with any approach to proba- 

bility, but which we will here suppose to increase fifty per cent 

upon the qu mtity taken for the first three months, consequently 

about 28.000 Digs Per WEEK ....ccccceeeceecesereneeceseenereeeenens eoe-eeeeel, 110,000 
Total of deliveries for nine MONDINS ..-cceeeees cece ———— 1,270,000 





Thus, the stock at the end of this year would be 399,700 bags, if 
the weekly consumption during the last nine months did in reality 
amount to the estimated maxvimum of 28,000 bags, against a stock of 
545,790 bags on the 3lst Dec., 1846. 

‘Lhe value of cotton is now 25 per cent higher than in the corres- 
ponding period of 1844, and 50 per cent higher than in 1845 and 1846, 
Last summer prices ranged from 25 to30 per cent below the present 
rates. About the middle of last month, there was a decline of prices, 
in consequence of which the quotation for “ fair bowed" very nearly 
reached the moderate figure of 6d per lb. This seemed to be fully 
justitied by existing circumstances. Since then, however, a reaction 
to the extent of nearly 10 per cent has taken place, for which there 
does not appear to be any justifiable ca..se. 

The stock in London on the Ist of this month consisted of 1,640 
bags American, 460 bags West India and South American, 47,000 bags 
Surat, 520 bays Bengal, and 12,770 bags Madras : total 62,390 bags, 
against 90,940 bays same date last year. 

Here the month opened with a fair and regular demand, principally 
for export. 


MONTHLY REPORT OF LEATHER AND HIDES. 


THERE has been a fair extent of trade in leather during the past month, and 
prices have generally been sustained at the limits of our last report. The sup- 
ply, which at the beginning of the month was short, has materially increased 
during the last fortnight; and an average demand will, it is expected, keep 
steady prices. 

Crop Hrpes have experienced a considerable demand during the past month, 
and the stock on hand is now small; those of about 40lb are the most in request, 
and maintain their former value, but the heavier weights have been sold rather 
lower. 

Butts.—The demand has been good for light English and foreign butts at 
former quotations. In heavy foreign butts the transactions have equalled the 
usual sales at this seasen, but late prices have scarcely been supported. 

OrraL of all kinds remains unaltered in yalue ; good light, English bellies are 
in fair re quest. 

CALF Skins.—The demand continues brisk for all kinds of calf skins; but 
those of 20lb to 501b per dozen are now most inquired for. Prices remain sta- 
tionary. 

Kips —The supply of ast India Xips is still very small, and the late advance 
is generally supported. 
higher prices 


DressinG Hives have been more plentiful dur'ng the past month, but all de- 
scriptions have generally been sold at about former rates. 

Horse Hipes have met an average demand,jand very little variation in 
prices has taken place. In Spanish Horse Hides a slight reduction has been 
made. Jiorse Butts are rather lower. 

CurRIED LEATHER.—There has been recently more inquiry for light Cal/ 
Skins, both Scotch and Jrish, and these have made rather higher prices. Shoe 
Middlings are not in much request. Aip Butts are now more plentiful, but with 
the smal: stock of tanned Kips, they are held for former rates. Cordovan and 
Harness Leather have not altered in value. 

SALTED RiveR PLATE AND Rio GRANDE Hipes.—Our quotations for these 
goods will be found about 4d per lb lower than last month rhe sales of the 
former amount to 8,670, of Rio Grande 14,459. ‘Ihe prices have been 349d to 
4id for heavy hides ; 3gd to 4d for light ox and for cow. the import from 
both ports is 26,962, so that the stock is consequently more by nearly 4,000 than 
last month, making about 39,000 hides. 

Dry River PLATE AND Rio GRANDE H1pEs.—The best and heaviest re- 
main at our late quotations ; the lighter weights for exportation are 4d toad 
lower. ‘Their importation amounts to 12,574, the sales to 11,161; there is, con- 
sequently, very little difference in the stock of these goods. 

RIVER PLATE 


: ‘ND Rio GRANDE Horse Hipes have again been brought 
in more largely : 


5,856 salted and 1,459 dry have arrived. The importation 
of horse hides since the commencement of the year, has been much extended, 
compared with the three preceding months:—in October, November, and 
December of the past year, the imports did not exceed 9,844:—in January, 
February, and March they amount to 26,660; this will account for the re- 
duction in the prices of these articles, which are 2s to 3s per hide below our 
late quotations. 


Although the arrivals of hides of all descriptions from Monte Video 
have recently been much extended, the blockade of Buenos Ayres still 
continues. The reports in the newspapers of the agreement of England 
and France to the treaty negotiated by Mr Hood, are not generally be- 
lieved, and the position of affairs in the Plate remains in the same uncer 
tain state as ever, It is hoped, however, that the efforts of our new 


Ambassador, Lord Howden, will be successful in putting an end to that long- 
continued Warfure 


Petersburgh Kips are also scarce, and have made rather | 








| for to-day. 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 





SuGAr.—The arrivals both of colonial and foreign continue large, and the late 
extensive demand from the grocers having subsided, a general decline in prices 
has been accepted. The market has still a dqwnward tendency ; the econsump- 
tion continues steady, but stocks are increasing. The market was closed on 
Tuesday as usual at Easter ; on the following day a large business was done in 
West India, chiefly for retining,importers accepting a farther reduction of 18 6d for 
working sugars, and 6d to Is for grocery sorts. 227 casks Berbice sold by auction at 
538 to 53s 6d for low to middling grey ; and 160 hds and tierces Barbadoes fair 
to very good bright yellow, 48s 6d to 51s 6d; middling soft to good middling, 
468 to 488. The transactions on Wednesday and yesterday, including the par- 
cels sold by auction, amounted to 1,200 hds and tierces, 

Mauritius.— There has been a limited demand from the grocers. At auction, 
on Wednesday, 9,390 bags, 23 casks, barely half found buyers, at rather lower 
prices. Good bright yellow, 48s to 49s 6d; low to middling, 44s 6d to 47s 6d; 
ordinary to good bright brown, 37s 6d to 43s; fine grainy white, 59s to 60s ; fine 
yellow, 54s; washed and syrupy at proportionate prices. Arrivals have been 
heavy since last week, and the stock is increasing. 

Bengul.— 1,261 bags were offered on Wednesday, and went off without spirit, 
at rather lower rates. Good and fine grainy yellow, 528 6d to 54s; damp, 48s to 
52s 6d; a few lots white, 553 6d to 57s. The low qualities continue de- 
pressed, and no sales been effected privately in any description. 

Madras.—The brown qualities are neglected, and no sales have been effected. 

Foreign East India.—Two cargoes of China have come in, with 16,800 bags, 
and about 37,000 bags Manilla; the market continues dull, and few sales are 
reported by private contract in any description duty paid; prices have a down- 
ward tendency. 

Foreign.—There has been a limited business done for consumption, and the 
few sales effected were at prices rather in favour of the buyers ; 140 casks, 132 
barrels, St Croix were chiefly bought in, fine 55s to 57s, low to good grainy yel- 
low, 47s 6d to 548; 485 chests, L2 boxes, 74 barrels, 209 bags Bahia were bought 
in above the market value, and 2,600 bags Pernambuco suid partly for export ; 
good brown to mid yellow, 448 to 46s; privately few sales are reported in any 
description duty paid. About 900 chests yellow Havana have sold for ex- 
portation, at 283 to 283 6d, being the only transaction reported. ‘The arrivalsof 
foreign sugar have been very large this week. 

Refined. — The market has been steady, and several parcels goods sold yesterday 
at previous rates. Brown patent lumps are quoted at 63s 6d to 64s,. standard 
quality 648 6d to 65s; fine goods have met with more enquiry. In prices and 
wet lumps, several sales have been made at full rates. Bastards are in rather 
better demand. ‘Treacle is steady, and a moderate business doing at 268 to 30s 
per cwt, for ordinary to fine. The market for bonded sugars has been flat, and 
scarcely a sale has been effected. English crushed is held at 35s 6d to 36s éd. 
Loaves continue dull, and there are no buyers at previous rates. Treacle has 
sold at 16s éd per cwt.. 

Molasses.—Some fine Dominica has been sold at 25s; 100 puns old Demerara 
offered at public sale were bought in at 23s to 25s 6d; and 250 casks Cuba at 
293 for fine quality. 

Correr.—The better kinds of Jamaica have found buyers at high prices; 
yesterday 27 casks new sold at 86s 6d to 107s for good to superior bold 
coloury ; low mid and mid 70s to 83s. There has not been a sa'e effected in native 
Celyon during the week; yesterday about 100 bags real good ordinary sold at 
433 6d, being a full price; about 500 bags were bought in; good ordinary 
mixed and rather ragged, 41s 6d to 42s. Plantation sorts have met with a 
teady sale, at full rates. The public sales have consisted of small parcels 
triage and unclean quality, the former of which sold at full prices ; the deli- 
veries are steady, and the stock about equal to last year’s at same time ; another 
arrival has taken place. 40 bales Mocha sold readily at 80s to 81s 6d for good 
greenish ; in other kinds of foreign East India the sales are to a moderate ex- 
tent. 931 bags Batavia were taken by the trade and shippers, at 328 to 363 6d. 
Padang is firm, at 263 to 30s. In the absence of public sales, few parcels co- 
loury foreign have been sold. 

Cocoa.—The trade have taken several small parcels West India, at rather 
lower prices. 190 bags Trinidad sold, at 54s to 60s for ordinary to good red, and 
good grey 50s to 51s 6d. ‘The stock is still very light, being rather less than 
1,500 barrels and bags, against 6,500 at same time last year. 

Tea.—The dealers still confine their purchases to actual wants, being well 
stocked with most descriptions. Medium kinds of Congou, at 1s to 1s 1d, meet 
with a good demand ; the quotation for common remains unaltered; in other 
kinds there is no change to remark. Fine hyson, young hyson, and gunpowder, 
are much wanted, and the few parcels offering find a ready sale at high prices. 
Common green teas are depressed, and stocks are heavy; ordinary Twankay is 
offering at 8d to 84d; ordinary hyson, Is 4d to 1s 6d per lb. 

31CE.—The demand has improved, and several parcels East India are reported 
for export at ls advance ; 1,200 bags, cargo Bengal, offered on Wednesday, were 
bought in at higher prices; good, 17s 6d to 183 per ewt; privately, about 
10,000 bags have sold ; 537 bags damaged Madras, realise i lis 6d to 17s per 
ewt, and 400 bags Italian; mid bold reddish Bengal grain, 18s to 18s 6d; sea 
damaged, 11s 6d to 17s 6d per ewt. The deliveries of East India continue large, 
and the stock is now consi :erably in excess of last year's at same time. 

I EpreR. — There has not been a public sale of black, and privately the trans- 
actions continue limited. White has met with some inquiry. 

PiIMENTO.—Yesterduy, 476 bags in public sale found buyers at easier 
rates; sound, 5¢d; sea dam, 2jd to 49d per lb. 580 bags have come in this 
week. 

Cassia LiGNEA.—Some small orders have been executed, at previous rates. 

OTHER Spices.— Yesterday, 5 casks, 114 barrels, Jamaica ginger were partly 
sold, at 3/ 1s to 7/ 6s for middling to very good bold. Nutmegs find buyers at 
steady rates. Mace continues very scarce, particularly the better descriptions. 

Spirits.—The brandy market continues heavy, and quotations are nominally 
unaltered. Few transactions reported in West India rum, and prices are droop- 
ing. 165 casks Madras in public sale were bought in at 3s 2d per proof gailon. 
Arrivals are on the increase 

CocHINEAL.—Thvere has not been much inquiry, public sales being declared 
The imports of cochineal this year, to Ist April, were 1,698 serons, 
&c., against 729 at sume date in 1846; the deliveries, 1,597, against 1,788 ; and 
the stock remaining on hand was 1,869 serons, being 340 serous, &c., less than 
in 1846 

LAc DyE.—The market continues firm. The imports and deliveries have 
fallen off materially. There was a deficiency in the stock on 1st April, compared 
with last year’s, of 2,100 chests. 

GAMBIER.— The second part of 8,000 baskets was bought in, at 13s. 

TURPENTINE.— Rough is 3d to 6d dearer. Spirits support the late advance. 

LinseED.—The market has been dull, but prices remain without alteration. 

TALLow.—-A few parcels foreign have been taken by the trade, at a further 
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ing to upwards of 3,500 hogsheads. 
ing. Negrohead and Cavendish have not been in great demand, and only a few 
small parcels have been bought for exportation at previous rates. 
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decline of 6d, and prices have still a downward tendency. Fine St Petersburgh 
on the spot is quoted at 49s 6d, and for arrival in the last three months 46s. 
Two cargoes have come in from Odessa since last week. The deliveries continue 
light, but there is still a very limited stock on hand. 

Sroexs and Prices of TALLow on Ist Apri!, for the present and five previous years. 


1842 1843 1844 1845 1846 1847 
casks casks casks casks casks casks 
26,472 ceccee 18,589 vevece 22,378 eevene 22,150 cooeee 15,831 aovoee 10,861 

per cwt. per cwt. per cwt. per cwt. per cwt. per cwt. 
46s to46s 3d ... 433 0d... Als Od ceooee 38S Dd wevece 425 GA ree 508 Od 


O..—All kinds of fish remain steady, and several sales have been made, at 
last week’s rates. Cod, 27/ 10s; pale seal in small lots, 387. Sperm maintains 
the recent advance. The price of linseed for delivery is 26s 6d, at which price 
further business is reported; a limited business has been done cn the spot at 
26s 9d, being 3d lower. Rape continues without alteration. DPalm has sold at 
37s to 37s 6d for fine. Cocoa nut is scarce. 

Hemr.—The Russian market is rather firmer, and more business has been 
done. Large arrivals of Manilla have taken place, of which a portion will be 
; Offered this day. 511 bales Sunn were withdrawn. 870 bales Jute were chiefly 

sold at very full rates, from 18/ 5sfto 217 for ordinnary to fine quality. The total 

stock of hemp in the London warehouses on Ist April, dealers’ stocks included, 
was 3,834 tons, against 4,633 in 1846 and 7,459 tons at corresponding dates. 

The price of clean St Petersburg hemp is 5/ higher than last year. 

Tonacco.—(Monthly Report..—The speculative inquiry for tobacco noticed 
last month, still continued during the early part of it, and 1,000 to 1,200 hogs- 
heads were sold, principally of common and inferior qualities of Virginia leaf, 
at about 13d per Ib. The trade has also purchased very freely, chiefly of Ken- 
tucky stripts, at from 4d for middling up to 45d for fine qualities, and the sale 

altogether, including a few small lots for exportation, may be taken as amount- 
In Maryland tobacco little or nothing do- 


SDeliveries, §c., of AMERICAN TOBACCO, from the 1st of Jan. to the 1st of April 147, 8 
Lhds & tres 
Jan. 


hhds and tres 
March 
173 


bhds & tres 
Feb. 

Exportation 842 

Ditto Negrohead 


Porrrr terete Sirti iii) 






Home trade...... aceee 
Ditto in bond ......... o 249 
Ditto Negrohead e 
Wee Of the Navyeccccscsscccssscccccses0000 0 = 
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ENSUING SALES IN LONDON. 
1,100 
50 serons indigo. 


bags Madras sugar. 581 bags 
10 bales Bengal Saf- 


Toespay, April 13.—250 bags Bengal sugar. 
black pepper. 83 bags white pepper. 
flower. 1,746 bags nitrate of soda. 

Wepwnespay, April 14.—120 cases Bahia sugar. 189 barrels Bahia sugar. 20 casks 

100 bales Mocha coffee. 1,°00 bales Java 

124 bales St Do- 


Jamaica coffee. 450 bags Ceylon coffee. 
coffee. 100 bags St Domingo coffee. 
mingo cotton. A p»rcel ivory. 
Tuurspday, April 15.—1i50 chests shellac. 
Tvespay, April 20.—!0 chests tortoiseshell. 
ivory. 
Toespay, May 11.—13,178 chests ind‘go, — 


500 cases Quilon coffee. 


125 chests m.-o’-p. shells. About 39 tons 


ADDITIONAL NOTICES. 
fj SucArR.—The home market for refined sugar continues very steady, with a 
moderate demand. Bastards are rather lower, and very little doing in them. 
Treacle is in moderate demand. The bonded remains unaltered, with no pur- 
chases, to note of any importance. Letters by yesterday’s Dutch mail bring ac- 
counts very firm from that quarter for refined sugars. 

Freir.— Clearances of dry fruit in London for the month ending :— 

Spanish Smyrna 
Raisins Raisins Figs 
April 5, 1847 ...... eco 18,529 .r.ee 7,585 se-vee 6,893 sovcce 2,432 vovee 
me RROD ccccveces B4;DGB ccccce DBIO soccer FOOL coocee B,515 cccces 2,177 
—— — NBES ccocsosee 11,360 cocore 4,993 covers 3,677 score 2,569 ...... 2,062 
Except for export, the business is languid. A public sale of 226 casks currants, 
ex Sabina, from Malta, very badly damaged, was attempted yesterday, and only 
a few lote sold at 28s up to 38s; the rest refused at any price. Valentia raisins 
a little more inquired for, but some holders refuse to sell at the present rates ; 
some sales made of Chesme, in barrels, for export, at 36s. 

FOREIGN Frvuit.—The Easter holidays have created a good demand for 
oranges, which has reduced the stock to a small compass ; twocargoes, ex Susan, 
and Savage, from St Michael, sold by Keeling and Hunt, went at prices similar 
to those obtained last week. Lemons dull, but the warm weather will improve 
the sale, the stock being short. Nuts without alteration, the high figure check- 
ing the consumption. Some French and Gijon chesnuts are still in the market, 
but are difficult of sale, except at a low figure. 

Seeps.—The trade for Caraway seed continues firm for good qualities. Ca- 
nary seed is 4s to 6s per qr lower. The grass seed trade has now closed for 
this season, and prices are now quite nominal, waiting a speculative demand. 
Mustard seeds and rape seeds in good demand, at full as high prices as last 
week. 

Sirk.—There is no alteration whatever to record in the position of the Italian 
branch this week, and in the absence of anything like demand, prices must be 
quoted as all but nominal. The arrivals from abroad continue to be of the 
most limited character, and the stocks are very light, especially the better 
qualities. 

ENGLISH WooL.—The aspect of the trade has been for these last few weeks 
rather encouraging than otherwise, inasmuch as the demand rather exceeded the 
stocks on hand ; this aspect, however, will most probably disappear under the 
slringent measures of the Bank of England. Wools cannot, it is considered, re- 
cede in price, us the holders are so highly stocked, and the farmers will not give 
way this side the new clip. 

ForREIGN Wo0oL.—The wool market remains in the same quiet state as for some 
time back ; few sales making, but there is no disposition on the part of the hold- 
ers to give way in prices. The importation, as yet, is very small, and not likely 
to be large from Germany, Spain, or Russia. The stocks in the hands of the 
merchants, manufacturers, and dealers, was perhaps never lighter. 

Corron.—In the early part of the week there was a good demand, and a fair 
business was transacted, including 460 Tinnivelly Madras at public sale, fully 
previous rates being obtained ; less has been doing the last two days, but prices 
continue steady. 

Sales of Cortox Woo. from Thursday \st April to Thursday 8th, inclusive, 
American on ew» 200 4... 6% to 69 middling to fully fair. 
Surat... ove oe 8,150 ee 4 5 middiing to good fair. 

Madras ... ae ~~ 2. & 4% middling to fair Tinnivelly. 
Do, ... one oe 460 w 43 4% middling fair to fair Tinnivelly. 


Total .. «+ 4,010 bales. 
FLAx without alteration. 
Hemp rather improved. Sales have been made, so as to reduce the stock in 
first hands, and now 38/ demanded, and must be paid for St Petersburg clean 


Almonds 
2,021 


Currants. 
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POSTSCRIPT. 


at rather lower rates. About 200 casks West India sold, including the por- 
tion of 127 hhds 6 tierces Barbadoes, which found buyers at rather lower 
rates. The entire sales of the week are 1,400 hhds and tierces.—Mauritus 
—Good grocery qualities are dull of sale, and the greater part of 9,350 bags 
was taken in at 48s to 50s 6d; the remainder sold about 6d lower.—Bengal— 
3,605 bags were about half sold, without material alteration on the rates pre- 
viously quoted.—Madras—800 bags brown damp and out of condition, were 
bought in above the value. 

CoFFEE.—At public sale, 26 casks Jamaica realised 803 to 1078 6d, being 
full market rates. 
description. 

Rice.—The market closed firm. Of 4,080 bags Bengal, in public sale, the 
sound was taken in at 19s 6d for good white, but since partly sold at that 
price. 

NUTMEGS.—31 casks Dutch brown, for export, only sold at 2s 4d to 3s 4d. 

CocHINEAL.—261 bags Honduras went off without spirit, at rather lower 
rates, and the latter kinds at 1d to 2d decline; silvers, 5s sdto 6s 3d; blacks, 
63 7d to 7s 1d per lb. 

Lac Dyrk.--35 chests went at stiff rates; mark J, 2s 6d to 2s 
marks, 8dto Is 1d per lb. 

DyYEwoops.—280 tons Nicaragua were taken in at 
Domingo found buyers, at 5/ 15s per ton. 

lleEMp.—650 bales fine Manilla were taken in at 371; 
maged, sold 34/7 to 34/ 10s per ton. 

O1L.—52 casks palm sold at 54s to 37s. 

raLtow.—Rather a large quantity was offered; 51 
Y. C. (1st sort) were taken in at 49s; 101 casks 
148 casks North American melted sold at 47s 9d to 49s; 
withdrawn, remainder went at 47s to 48s 
to 49s. 


Privately, no transactions of consequence reported in any 


63d; other 


16/ 10s. 45 tons St 


first class sea-da- 


casks St Petersburg 
Odessa, 478 6d to 48s 6d; 
109 casks Italian partly 
6d; 42 casks Australiaa, 47s 3d 
44 casks Taganrog sheep soid at 48s to 49s per cwt. 


PROVISIONS. 

In the bacon trade there has been little doing, and the deliveries so 
small for the past two weeks, that those who have sold bacon have been 
compelled to submit to very low prices, even to 68s, landed for prime 
Waterford. 
disposed to encourage the trade. 
prices to be firm, if not advance. 

The arrivals of Foreign butter have been larger, and the trade brisk, 
Friesland clearing up well at 100s and Keil at 96s. 


The dried price being now 76s to 78s, the retailers are more 
A better feeling exists, which will cause 


Comparative Statement of Stocks and Weekly Deliveries. 
BuTTER. 
Delivery 

5,617 2,926 

17,955 4,357 9.232 

14,900 3,729 7,236 
Arrivals for the Past Week, 

Irish Butter eee ove eee oe 99 

6,085 


1,216 


Bacon. 
Stock 
21,058 


Stock Delivery 
4.150 
5,127 


53Y 


1845 ose 
1816 
1847 


firkins 
casks 
bales 


Foreign do ove eee ove 
Bacon .,.. eee oes ove ove 


SMITHFIELD, Monpay, April5.—A decided increase has taken place in the arrivals 
of foreign stock into London during the past week, and we have to report a very great 
improvement in its general quality. The imports may be stated thus:—134 oxen, 426 
cows, 646 sheep, and 25 calves, being wholly exclusive of the receipts at Hull and 
the various outports, which have comprised about 200 oxen and cuws, 220 sheep, and 
10 calves, chiefly from Rotterdam, with a few from Hamburgh. There were in the 
market this morning about 120 foreign beasts, 180 sheep, and 20 calves, most of which 
were disposed of at late rates. From our own grazing districts, the arrivals of beasts 
fresh up to-day were but moderate as to number, but of full average quality. Owing 
to the large supply of beasts disposed of on Friday last, we have to report an inactive 
beef trade, at, in some instances, a decline in the currencies obtained on Monday lsst 
of 2d per 8 lbs, the highest figure for the best Scots being 4s 4d per 8 Ibs, yet a good 
clearance was not effected. With sheep we were scantily supplied; but the quality of 
that description of stock was-very good. Prime old Downs commanded 4 ready sale, 
at a further improvement in value of quite 2d per 8 lbs, producing without difficulty 
5a (d per & lbs; but in the value of all other breeds, though it was well supported, we 
have no alteration to notice. From the Isle of Wight 27 sheep and only 6 lambs came 
fresh to hand. Although the lamb supply was small, the trade was ina very depressed 
state, and prices were from 2d to quite 4d per 8 lbs lower than on Friday last. The 
numbers of calves were good ; yet the veal trade was firm, at fully last week’s quota- 


tions. In pigs only a moderate business was doing, at previous currencies. 

Per 8/bs to sink the offals. 

sdad oe ee 
Coarse and inferior beasts ...3 0 3 4 | Prime coarse woolled sheep... 4 8 5 0 
Second quality do... +» 3 6 3 8{ Prime south down do .. ww. 5 2 5 6 
Prime large oxen ... -.» 310 4 0; Large coarse calves oo oo 445 0 
Prime Scots, &c.  ... oe 4 2 4 4) Prime small do eco 5265 4 
Coarse and inferior sheep... 3 8&8 4 0] Large hogs oan we S&S 8 4-S 
Second quality do... «. 4 2 4 6 Neat small porkers ooo ce 48 5S D2 


Lambs 5s 4d to 6s 8d. 
Suckling calves, 18s to 29s; and quarter old store pigs, 16s to 20seach. Beasts, 2,77 
sheep and Jambs, 16,350; {calves, 96; pigs, 279. 


Fripay, April 9.—For the time of the year the supply of beasts on offer here this 
morning was good, and of full average quality. Although the attendance of buyers 
was small, a fair amount of business was transacted in beef, yet, in some instances, the 
quotations were a trifle lower than on Monday last. There were in the market 139 
beasts, 100 sheep, and 21 calves from abroad. The numbers of sheep were moderately 
ex‘ensive ; while the trade was firm, at fully the late advance in prices—the primest 
old Downs selling at 5s 6d per 8 lbs; lambs, the supply of which was large—moved off 
heavily at a decline in value of 4d per8 ibs. The veal trade was heavy, and the rates 
declined quite 2d per 8 ibs. In pigs very little was doing. Milch Cows were held at 
frem 16/ to 18/ 5s each, including their small calf. Beasts ‘60; cows 147; sheep and 
lambs 5,550 ; calves 169; pigs 280. 


NEWGATE AND LEADENHALL, Friday, April 9.—We had a fair demard here to-day 
at our quotations :— 


Per 8ibs by the carcase. 








s@d@aa sad@sd 
Inferior beef ... ove «. 2 8 210 | Mutton, inferior ose oo 36 3 8] 
Middling ditto ove oe 210 3 0 — middling eee - 310 4 0 | 
Prime large ... ove ow 3 32 8 4 — Prime ove m4 3 € 4 
Smallditto ... ove +. 3 4 3 6 | Large pork ove wit €.¢é 
Veal aw eee ove eo» 4 2 5 O | Small pork vee eee - 48 5 O 
Lamb 5s 4d to 63 2d. 
Hops, Borovucu, Friday, April 9.—We have had a very heavy demand for all kinds | 


of hops during the present weck ; yet we can notice no Cecline on the quotations. The 
supply on offer is good. 





HAY MARKETS.—Tuurspay. 


SmITHFIELD.—Meadow hay 2/ i5s to 3/ 16s, Clover ditto 3/ 15s to 4/ 15s, Straw 1/ 10s 
to 1/ 14s per load. A fair average supply, and a sluggish demand. 

CumBERLAND.—Meadow hay 2/ 16s to 4/ 0s, Clover ditto 3/ 14s to 4/ 14s, Straw L/ 12s 
to 1/ 16s per load. Supply but moderate, and trade dull. 

WuiTEcHAPEL.—Meadow hay 2/ 15s to 3é 18s, Clover ditto 3/ 16s to 5/ 0s, Straw 1/ 10s 
to l/ 14s per load. A moderate supply, and a dull trade. 





[ April 10, 
FRIDAY EVENING. 
SuGAr.—There was a limited business done, and the market closed heavily, | 


ga a 


a 
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PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH, Per quarter. 






















a. S 

Wheat ...Essex, Kent, and Suffolk, red, 1846 ...sesee 70076 OA ssscoseee 724074 
Do do white do .. o» 72 82 Do 74 76 

Norfolk and Lincolnshire, red GO s.secceeee 70 74 Do 70 72 
Northumberland & Scotch WOsscccsesceceseesere 70 72 ee 

ecocoscce «4868 SBS NOW cccccceee 5S 56 Brank...... 42 44 

py ...Grinding . 44 46 Distilling .. 48 49 Malting .. 5@ 54 
at. en - 68 70 Paleship .. 68 72 Ware wo... 76 78 
Beans ...New large ticks . 44 46 Harrow... 48 50 Pigeon ... 52 53 
Old do . 48 50 Do... 52 54 as 

PERS ceveesGTOY seveeeceeeers . 50 52 Maple ....w. 54 26 Blue ..... 66 84 





Boilers ...... 58 60 New... « 61 63 
Polard .. 35 49 
DPotato.... 38 41 
New.... 
Potato. 
Fine .... 34 35 
DO ccccooeee 34 3 
Town. 
Winter ... 56 60 


White, old.ecccccccceee 54 57 B 
Oats ......Lincoln & Yorks feed 30 31 Short small 30 31 

Scotch, ANQUS.ccccreeeseeeeesesaeennereeseeanacereeeces 35 40 
Irish, Cork, Waterford, and Youghall, black 28 79 
Do, Galway 29s 30s, Dublin & Wextord feed 30 31 
Do, Limerick, Sligo, and Westport cscoresseee 30 32 
Do, Newry, Dundalk, and Londonderry...... 32 33 

. 53 54 
a 

FOREIGN. 

Wheat ...Dantzic, Konigsburg, high mixed and White scccscossrsseereeeeerssseeeses 









Flour......Irish, per sack 568 58s, Norfolk, &..... 
Tares......Old feeding... 








20 
2 





















7 
Do ao mixed and red 74 76 
Pomeranian, Mecklenburg, marks, red 74 #78 
Silesian, White cccccccccsccsccceseserssevessveee 73 76 
| Danish, Holstein, and Friesland, do.,... 72 74 
| Do do do, red ... 72 7A 
Russian, ard.cccocceessecereeecescceceseees 72 «76 
| Can: dian, red... -<ecceees ove 72 76 
| Italian and Tuscan, do... 5 74 78 
| Egyptians ceosccccccccesecees 63 64 Fin@.....000. 65 66 
Maize ...Yellow...... a 50 52 White...... 50 M4 
| Barley ...Grinding . 44 46 Milting ... 48 50 
Beans ...Ticks..... - 46 50 Small .... 50 51 
Peas oo... White ove ovscccceseprecccescscececcocccevccee 86 Gl Maple...... 54 55 
| Oats ....eDutch brew and thick «..s+0+ cccccecceccecce 32 34 
Russian feed cecceecseces eecsccescccoes eccogsoceses ‘ vn ot @ 
Danish, Mecklenburg, and Friesland feed 26 30 
Flour.....-Danzig, per barrel 55s 378, American.. ... . 57 38 
Tares.....-Large Gore G0s 648, Old 425 445, NEW seccceseeceees © cccescceccccccccecece 59 52 


SEEDS. 


Linseed .........Per qr crushing, Baltic 46s 49s, Odessa 50s 51s Sowing ... 56 66 

















Rapeseed ......Per last ¢o foreign 29/ 30/, English... 20d 314 Fine new 31/ 32i 
Hempsced sovoeePer Gv large cesseeees eee wccceccesccccccccscesece SO 40 Small ..... 35 36 
Canaryseed ...Per qr 66s 70s, carraway per cwt 44 45 Trefoil Vet 18 22 
Mustardseed ...Per bushel brown..... ccececee 10 12 White..... - 8&6 B 
Cloverseed ......Per cwt English white new ~ 39 46 Red nccccoree 28 54 

— Foreign do... a» & Do we 40 46 








Trefoil ° — English do......... 
Linseed cake, foreign...Per ton 81 1%s to 11/ Os, 
Rape do ... 





one eeee 


17. 20 Choice...... 21 22 
Englisb per M 13/ 10s to 14/7 0s 
— 6/1 Ss to 6110s, Do per tones. 64 S5sto 6/ 10s 





MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Tuurspay Evenine, April 8, 1847. 
(From our own Correspondent,} 

ONLY a very moderate business has been done during this week in both 
grain and goods, without any change in prices. The most done has been 
in goods for India, Considering the present state of the money market, it is 
surprising to find prices so firm, and altogether so healthy a feeling as 
there now isin the market; but this is owing toa very general impression 
among our merchants and manufacturers, that the present stringent mea- 
sures of the Bank of England will lead to a more rapid and general improve- 
ment. Were it not for the difliculty of discounting long-dated paper, a 
very large business would now be done for India, 

The Liverpool cotton market!was rather brisker on Tuesday and Wednes- 
day than it had been for some days previour, on account of news being re- 
ceived from America more confirmatory of a short crop. To-day the mar- 
ket is quieter, and more favourable for buycrs. 

RoOcHDALE, Monday, April 5.—The depression in the flinnel market still 
continues, and the business transacted in wool has been upon a very limited 
scale. Some of the extensive buyers have not attended ; but a few of the 
large manufacturers have been purchasing in anticipation of the govern- 
ment orders, 

Hairax, Saturday, April 3.—In the piece hall to-day, there was but a 
slender attendance of buyers, and few goods changed hands ; but we under- 
stand that there is rather more doing in the warehouses. There is an im- 
provement in the demand for yaan; and spinners are unwilling to accept 
contracts for future deliveries of any amount, at old prices, though an 
advance can scarcely yet be obtained. As tolong wool, in super qualities, 
there is a good demand, with a slight improvement in price. Low qualities 
remain as before, though the stock is coming down in the local markets. In 
short wool there is no alteration. 

HuppersrieLp, Tuesday, April 6.—This being a great holiday, but little 
business is expected ; yet we have had a good attendance of buyers, and 
there have been extensive purchases for the American market. In the 
warehouses, also, a fair amount of business has been transacted during the 
|| week, 
Lreps, Thuesday, April 6.—There has been a fair business doing to-day 
;| at our cloth halls, and some extensive purchases were made last week in 

middle fine cloth ; so that the improved feeling of our markets is fully sup- 
ported. Foreign wools sell easier than for some time past, but prices rule 
proportionably low. Someapprehensions are entertained as to the effect 
of the last regulations of the Bank of England concerning the discounting 
|| houses ; but it is hoped the di-eretionary power of the bank will not be ex- 


|| cised aguinst bona fide trade bills, which our merchants have often to draw 
}} on such houscs. 


TE 


—- 


LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 

The improvement in business which we noticed last week has not been sustained; a 
sudden tightn¢ss of the money market, with an apprehension that a period of still greater 
pressure is not far distant, has given a check to that activity which we had hoped 
might have been more permanent. Importers during the week having shown a more 
eager desire to realise, while buyers have acted with extreme caution, the actual trans- 


actions have been unusually limited, and, for the most part, the produce sold has been 
| at lower prices. 





Che ex tton market, since Thursday last, from the same causes, has become flat, the 
demand has fallen off considerably, and prices have slightly receded. 
| The unusual lateness of the season has operated against the sale of seeds and of guano; 
both articles are excessively dull, and prices declining. 
ANNATTO.—The sales are 60 casks flag at 6d to 64d per Ib. 
3ARK — About 20 hds quercitron have been disposed of at 16s per ewt. 
Dyewoops. —The sales consist of 150 tons Campeachy logwood, at 8! 15s ; 100 ton 
Jamaica and St Domingo, at 5¢ 12s 6d to 6/ +30 tons Cuba fustic, at 8/ to 9/; 20 ton® 












barwood, at 4/; 30 tons Lima wood, at 15/ 15s to 174; with small parcels of other de- 
scriptions, at former rates. 

Froit.—Dried. The demand for currants continues good, some small parcels have 
been taken for export to America. For raisins there is not a very active demand, a 
public sale of Muscatells was attempted last Thursday, but nothing done. Figs have 
been in fair demand, and some 2,000 drums Turkey sold at auction last week at 40s to 
55s. The market has been cleared of Calamata. Prunes are in good demand, con- 
sumption large. Green.—Oranges have maintained their price : Lisbon 28s to 30s per 
box, and St Michaels at 34s to 35s. Lemons continue very dull. Nuts: some sales have 
been made in Barcelona under the current price. Turkey nuts went off freely at que- 
tations. Wallnuts dull. Lisbon onions met with a ready sale at full prices. 

Hipes.—The market continues very quiet, some sales have been made of R P and 
R G salted at low prices. Salted cow hides are more abundant than ox, and without in- 
quiry. Prime ox are wanted. 

Horns.—Rio Grande 23 02 sold at 44s to 44s 3d per 123 ; cows at 15s 6d. 

O1Ls.—Are generally firm. A large business is reported to have been done in palm, 
at better rates, say to arrive at 36/ per ton, and on the spot 37/ isnow the quotation. 

PRovisions.—Buitter is lower 2d, and dull at the decline. Bacon, hams, and lard are 
not taken so freely, the advance having injured consumption. American beef continues 
scarce. Pork is more plentiful. Cheese meets with a fair sale, and the turn dearer. 
Lard is Is lower. 

Large parcels of Rice have been forced upon the market, prices have declined 1s to 
1s 6d percwt. For export there is a large demand, and stocks are consequently kept 
from increasing. Madras has been sold at 164 and mid. table at 18s to 19s. Several 
hundred casks Carolina have been brought to auction and part sold at from 243 to 25s 
per cwt. 

Rosin.—For Amer'can there is a good demand, 3,0(0 barrels have been sold at 4s 9d 
to 5s for common and at IIs for some of fine transparent quality. 

Rum.—The trade are not disposed to buy except at reduced price’, which the impor- 
ters are not yet inclined to take 

Saco FLour continues to move off at 36s. 

SALTPeTRE.—There is no material change to notice. 1,0C0 bags have been sold at 
26s per cwt. Nitrate continues to move off in small lots, at 15s per ewt. 

Sueiy Lac is rather dearer owing to the high rate of f eight at Calcutta. 

Fnumac.—The sales reach 600 bags sicily at 11s 6d to 12s, chiefly ex ship. 

Skins.—5,000 Beunos Ayres sheepskins are reported at 7d per lb; and 24,600 lambs 
at 8d per doz. 

Although there has been a fair demand for SvGaR, prices have not been supported 
especially for foreign descriptions, which are quoted 1s per cwt lower. 125 casks and 
150 bris Porto Rico at auction were realized at very full prices; viz, from 50s 9d for low 
to 55s 6d for fine yellow. Of 1,000 boxes Havana offered, 500 were disposed of at a de- 
cline of fully Is on previous sales. Privately 13! hds Barbadoes have changed hand , 
from 48s to 54s for low to fine ye'low. “ 

TALLow.—Is rather easier, and but little doing. The accounts from London are duli 
and from St Petersburgh higher rates are quoted for Y. C. 

WooL.—( From our own Correspondent).—The demand for foreign continues trifling 
and limited to such kinds as are most in request. There have been very few arrivals, 
and the stocks of all kinds are very low. There is rather more doing in laid highland 
but still the busiress is very restricted. 


ENSUING SALE AT LIVERPOOL. 
Wepnespay, April 14.—276 logs mahogany. 124 logs cedar, 544 logs cedar pencil. 
705 planks rosewood. 


METALS. 
(From our own Correspondent.) 

Liverroor, April 9.—At the quarterly mecting of Staffordshire iron mas- 
ters, which took place yesterday, it was resolved to make no alteration 
in prices, but to continue them the same es for the quarter just past. It 
was considered that the healthy state of the trade, and the good demand 
that exists for all kinds of manufactured iron, perfectly justifies the main- 
tenance of present rates. In Scoteh pig iron, there has been but little busi- 
ness doing during the week, and the operations have been qui'e confined to 
the immediate wants of the trade, at a reduction in price of 1s to 1s 6d 
per ton on the quotations of last weck. This decline has been entirely 
occasioned by the state of the money market, and the measures adopted by 
the Bank of England, which are quite sufficient to bring into the smallest 
possible compass all mercantile transactions. The present rates are—for 
No. 1 pig iron, 738; mixed Nos. 70s to 71s; and No. 3, 69s to 69s 6d 
f.o. b. at Glusgow, : 

There is a fair demand for other metals, at formcr rates. 








LiveRFooL, FripAY Eventne, April 9. 

Cotron.—There has been less animation apparent in the cotton market this week 
than last. The trade have again reduced their purchases to the requirements of their 
small consumption ; there is still, however, a considerable demand from speculators. 
The news from America is of such a nature as to induce hoiders to ask higher rates, 
and an advance of jd per lb has been generally paid. There is no change to notice in 
Brazil, Egyptian, or East India. The sales this day are 4,000 bales, chiefly to the trade. 
Speculation this week, 5,000 American. Export, 1,070 American, 80 Pernam, nd 50 





























Surat. Vessels arrived and not reported—2 from North America. 
Whole import | Taken for Consumption Computed stock 
from Jan 1 to April 9. from Jan. 1 to April 9. April 9. 
1847 1846 1847 | 1846 1847 1816 


312,561 bags | 301,849 bags 236,850 bags ] 391,130 bags,492,530 bags 


pe 
FOREIGN MARKETS. 

Havre, April 5.—A speculative demand sprung up in the beginning of 
the week, which, however, closes quict, Lut with advance upon last week’s 
quotations of fiom 4 fr to fr. Sales, 6,405 b. Stock— 54,500 b. coffee ; 
the arrivals have been considerable, and prices are somewhat lower. Sugar— 
Rather flat, and but little doing. Rice—Neglegted. Indigo—50 chts Ben- 
galsold. Flour —American is from 5 fr to 6 fr per bri lower, in consequence 
of which, numerous transactions have taken place. Sales—25,000 bre. 
W heat — Lower. 

Antwerp, April 5.—Coffee—Rather more done this week at former rates, 
Sugar—The market has been quiet. Rice—Rather lower. Cotton—No 
transaction has transpired. Wheat and Rye—Home grown without change. 
Forcign quiet, and tending downwards. 

AMSTERDAM, April 5.—Coffee—There was demand for almost every de- 
scription of Java, but no sales could be made unless at an advance, which 
was allowed for some descriptions; the green sorts are principally inquired 
for. The stock on the first inst. in hands of the Dutch Trading Company, 
amounts to 359,794 bags, against 902,612 bags on the corresponding date last 
year. Sugar—Last week about 150 hhds Surinam were sold at 29 frto 34fr, 
and 180 quarter barrels from Pernambucco at 31 fr to 32 fr. The refined 
trade was of little importance, and the market less firm. In Indigo but 
little doing ; prices remain, however, very firm. At the public sales of hides 
and skins on the 30th and 31st ult, there was only little competition, princi- 
pally for the West India descriptions ; the total of Java taken, amounted to 
about 28,000 pes, almost for export. Cotton—The better opinion of this 
artiele on the leading markets, influenced favourably on the trade; about 
200 bls American found buyers at higher prices; our stock remains very 
small. Wheat—In the former part of the weck there was little business in 
this grain, prices of Polish descriptions experienced a reduction of 50 fr, and 
those of red Inland and foreign of 40 fr to 50fr per last; at these reduced 
quotations more demand came forward, and prices have since taken some 
advance. 


769,900 bags 
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si - Hides—0x & Cow, perths @d sa 
COMMERCIAL TIMES 5 A and M vid.  % 2 z 
Weekly Price Ourrent. | »,Duit RGrandealted 0 33 0 4 
G4” The prices in the following list are . drysalted......... 0 33 0 43 
carefully revised every Fridag afternoon, saited 0 34 0 33 
by an eminent house in each acpartment. Ne 430 64 
Loxpow, FuperErawre. | fused sawn 8 HP 8 § 
Add Five per cent to duties, except spirits. New South Wales .. 0 23 0 33 
duty free New York " - 0 3 O 3% 
“—e< Pot, U.S.pewt 33s 0d 33s 6d East India ........... 04 Ol; 
Montreal ............ 38 0 33 6 Kips, Russia, dry ......... 0 8 0 93 
First sort Pearl, U.3...30 0 31 0 S America Horse,phide 6 6 15 0 
Moutroal os seoee 30 0 31 0 GErMAN .........00000040 9 0 12 6 
duty B.P. 1d p lb. For 2d. Indigo duty free 
a eae percwt 48 0 60 ; Bengal ............... per IB 2 6 6 10 
SORES ..<rccocces --- 48 0 56 Oude ... seseteresesesersere 2 8 4 Q 
Para, Bahia,&Grayaquil 42 0 46 0 Madras rishi @ 
Coffee duty B.P, 4d p lb, For. 6a Manilla .., os 0 
Jamaica, triage and ord, Carraccas $ 6 4 7 
Percewt, bond......00.. 25 0 40 0 Guatemala ......... eee - 2 4 410 
i good and tineerd.... 44 0 52 0 Leather, per ib 
Ow to goou middling 63 0 78 0 Crop Hides 31) to 40 be 9 1 6 
j fine middling and fine 60 9115 0 do, -- 90 “ ae an 5 
| Berbice and Demerara English Butts 16 24 1 0 6 
triageand ord........... 25 0 35 0 _ do 8 36 : 2 ; : 
f£00d and fine ord.... 38 0 48 0 Foreign do .. 16 25 . ae 
low middling to tine.. 48 0 65 0 _do 28 36 010 1 6 
| Ceylon, ord to zood 40 0 42 6 CalfSkins .... 20 35 0 1 | 3 
super and plan kind.. 43 0 95 0 do - 40 60 1 3 - : 
Mecha, fine ...-. 68H0 86 0 do te led adam ak 
cleaned garbled...... 5640 65 0 Dressing Hides..... ecooe O FD 1 14 
1} ord and ungatbled.... 350 48 0 Shaved _ do cree eee O10 1 3 
Sumaita .... ..... oo-. 23 0 25 0 Horse Hides, English ; O28 Es 
PUNE Scassevescessn 96 0 28 8 (0 — Spanish, per hide 10 619 6 
Batavia ..... cansee +» 28 0 48 0 Kips, Petersburgh, per }h 1 1 I 43 
Manilla ........... ke ee ei do East India ......, 010 1 5 
Brazil, ord to good ord.. 27 0 52 09 Metals—COPPER 
fine ord and celoury.. 32 6 36 0 | Sheathing, bolts, &c. thO11 0 0 
St Domingo ......... 2 0 32 o | BOROIAB serccesesscosvevce I 6 0 0 
Havannah, ord togdord 30 0 36 06 OIA weresesecseeeerereeere 0 9% 0:10 
| fine ord and coloury.. 37 0 60 0 | Tough caxe, -pton £98 0 0 0 
Costa Rica ......... oo 88 0°58 © EE ieiuic nev ieniens'e - 97 0 0 0 
La Guayra ............ 31 0 65 0 IRON, per ton - ee -s 
| ; Bars, &c. British...... 10 0 0 © 
Cotton duty free : ee Nail rods ea 5 0 0 
| PUTAE + ne eeeees ae c.f UN iissiindbinsvscon 5 ¢ 0 
Ec. biepie o-eee © 4 6 5 | Si 13 0 00 
SNE Mabini ie wenisses - © 3i O 5j ores Z 
> ig, Nol, Wa - 410 5 0 
NN kre teniene xc 07 0 8 EAS 90 00 
eee ae teens . ; 7 : ° | Pig, No. 1, in the Clyde 313 0 0 
ee sh oeenenes -F ol Swedish in bond...... 1115 12 0 
NE cb kiwis ceniae 7 LEAD, p ton—Eng, pig 19 0 0 0 
St Domingo .......... © 0 6 0 ook 20 0 0 
Egyptian ..... aesuned © 62 O11 oat LRESet <ebeas i : ° 
NUR se be ices nag eo red lead .......... 20 & 
| r ID ise ii 24 0 08 0 
| Drugs & Dyes duty free patent shot 220 0 90 
CocuINEAL Spanish pig,inbond 17 15 0 0 
| Black ..........perlb 6 0 7 3 STEEL, Swedish, inkgs!15 5 15 10 
j PE ea bateniiieh caus 5 8 é¢ 3 in faggots 1610 17 0 
ti Lac Dye SPELTER, for perton 21 0 .0 0 
i rr perlb 1 16 2 3 TIN duty B.P. 8s p cwt, For.6s 
| Other marks ....... ee 4 85 English blocks, pton 9 0 00 
| SHELLAC BR sine snes 9910 0 0 
| PT cp ceeeal pewt 48 6 62 @ Banea, in bond...... 100 0101 9 
Other sorts.......... 38 0 46 0 Straits GO0...-.6.. 98 © 8 @ 
Turmeric TIN PLATES, per box 
| Bengal..... perewt 15 0 17 6 | Charcoal, 1C ...... 30s Od 335 0d 
| thew eveins 16 @ 19 0 | Coke, Tei eeensis 26 6 29 0 
| Javaand Malabar... 13 0 18 6 Molasses duty B.P.5s3d, For. 7s 1d 
i TeRRA JAPONICA West India, d p, perewt 20 0 26 0 
i} Cutch,Pegue, gd, pewt 23 @ 84 0 Refiners’, f rhomeuse,fr27 0 31 @ 
i] ER 5 ee . 6 8 O Do export (on board 6417 0 17 6 
|| Dyewoods duty free Oils—Fish cee£ « 
i] Loewoop £ s £s Seal, pale, p 252 gal adp37 0 37 10 
Jamaica......... perton 41@ 5 90 Brown and yellow...... 28 0 35 0 
i] Honduras von see § 5 515 Ce 0 93 O 
|| Campeachy... 0.000000 7 0 8 0 Head matter ... 0 94 0 
{| Fusrre : ; Cod see sen eee seveneen ° 27 10 
i} Jamaica........perton 510 6 10 South Sea seooseeee 27 10 800 0 
1] Cuba crocsrccceees B30 9 @ Olive, Galipoli...pertun 53.10 54 0 
| Nicaracua Woop Spanish and Sicily ......51 10 52 06 
|| Lima ...........perton 10 0 16 16 Palm ...............perton 38 0 38 10 
Other large solid ...... ll 0 1510 BI INOUE rn cae cnsnceiennace 48 0 49 0 
|| Small and rough ..... 9 © 10 0 Seed, Rape, pale ......... 36 10 37 0 
i} SapPan Woop Linseed seeeseseseseeeene 20:15 27 0 
i] Bimas ......... perton 16 0 18 9 Black Sea ......... » qr 506d 51s 0d 
j Siam and Malabar 12 6 16 @ St Petersbg Morshank 47 6 48 0 
1 Brazit Woop Do cake, p 1000,3%ea 13/ Os 132 5s 
i Unbranded ... perton 18 0 59 0 do Foreign...perton 810 10 10 
|| Fruit—Almonds ID rassinissuvierdenines 6 5 615 
1} Jordan, duty 258 pewt, i s los Provisions 
BOW s2cces esse 8 0 1010 Alt articles duty paid. 
1 | Old vsvsveseesrrveere 615 7 0 Butter—Carlow............ 848 0 S8s 0 
Barbary sweet inbond 2 4 2 5 ee - 86 0 90 0 
i} bitter eoscccesconce QS 0 0 Limerick... 64% 0 
j| Currants, duty 15s per cwt Freisland, fresh ......... 88 0100 0 
| Zante & Cephal, new 2 13 214 Kiel and Holstein,fine 94 0 96 0 
Patras, mew... ....0e 214 215 OE cosaives tssessesessese BF 0 ° 0 
| Pigs duty 15s per ewt American & Canadian 66 0 74 0 
{| Turkev.new, pewtdp 2 0 3 10 Bacon,singed- Waterfd. 70 0 74 9 
1] SPANIRD 2.000000 seesee eee 10 113 Kefmerivk ....000ce<csccscce 68 0 70 0 
||  Plams ducy 20s per cwt Hams—Westphalia ...... 70 @ 76 9 
i French ... per cwt d p 310 5 6 Lard—Waterfordand Li- 
Imperial cartoon,new 4 10 10 16 merick bladder ...... 82 0 84 0 
| Erunes, duty 7snewdp 112 1 15 Cork and Belfast do... 76 0 80 0 
| | Rai-ins duty 153 per cwt Firkin and keg Irish... 60 0 68 9 
j Denia. new,pewtdp 0 0 0 6 American & Canadian 48 0 56 9 
Valentia,new ....... 2 0 2 4 Cask do do... 48 0 52 9 
Old w--ssersrarerveee 0 9 0 0 Pork—Amer.&Can. pb. 80 0 gg 9 
| Smyrna. inck.new.. @ 0 © 0 Inferior... 70 0 78 0 
red ches. Eleme 116 2 2 Beef—Amer.& Can. p te 72 6 92 6 
i Sultana, new........... 310 3 12 lteter nite 8 UE & 
Muscate!, new... 1 18 2 10 3 10 Cheese—Edam . 50 0 52 9g 
Flax duty /» ce cst s Gonda .......... 44 @ 48 0 
i Riza,P TR ---perton 46 0 54 4 Canter ......., .28 0 29 o 
St Petersburgh, 12head 0 0 0 e Ampesioan nme @ 
| Shead 0 0 6 @ = eg 
| aaa 50 0 65 0 Rice duty free until lst Sept. cd 
|| Blemp 7uty free Bengal, white, per ewt... : 19 6 
St Petersb. ciean. pton 37 10 38 06 — ce a 17 0 23 ; 
1 OUTSOLE veeeveeeeereee 34:10 35 0 | Sava enereeiaseaty , 
Haifcl@aned ...... 3010 0 @ | Sago duty Gd ver cwt, 
Riga. Rhine ......, - 37 5 37 10 Pearl, per cwt... - 31 0 46 6 
Mt. AND, fre: ..cccce - 388 0 39 0 Flour trtseecsesesrseeseee 26 0 27 O 
B ee: indian Sunn... 1510 17 e-a Saltpetre Bengalpewt 25 0 29 9 
Bomy .... 60 28 6 idras sialon 3 66 «(7 0 
TUt@....00- 0 2010 NITRATE OF Sopa .. 1666 #17 
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eeds * @ # 
Caraway,foreign, pewt 42 0 45 0 | 
English sesserseee 440 46 «0 
Canary ...... -- perqr70 0 74 0 
Clover, red - percwt 32 0 40 0 
white eveve - 38 0 50 0 
Coriander trteesesceee 16° 0 20 0 
Linseed, foreign... per qr48 0 56 @ 
English tome O 0 0 0 
Mustard, brown...p bush 12 0 15 Oo 
white sessessecseee 100 0 «14 «0 
Rape per last of 10 qrs£28 0 £32 0 
Silkk duty free 
Bauleah, &c. ...per th 6 6 ll 0 
Gonatea ........ wo 7 6 13 0 
Cossimbuzar 7632 6 
Comercolly ..... 5S 6 &% @ 
China, Ttsatlee .... 10 0 16 6 
Raws, Lombardy, Ist... 20 0 22 0 
Do 2nddo ... 17 0 19 0 
Fossombrone ............ 18 @ 22 0 
White Novi.........c00006 22 0 24 0 
Naples Royals, Ist qu 19 0 20 9 
Do 2nddo 17 @ ig 0 
UNG csisivscicsceciers 20 ® 19 0 
io 17 0 2: 6 
PRD arsacnccamcese @ 0 080 
ORGANZINES 
Piedmont, 20-22 ...... 7 0 28 O 
Do 24-26 ...0. 25 0 26 6 
Lombardy, 20-22 ...... 22 0 25 0 
Do oe zl 0 22 0 
French, 24-26 ......... 27 0 30 0 
Tram, Lombardy, 22-24 23 0 25 0 
Do 26-28 22 0 23 0 
Brutias—Short reel ... 10 6 13 6 
Long do srrsesecerssessess 10 0 11 O 
PERIEBNG visiisscceceesines 9 6 10 0 
Spices—?Pim ENTO, duty 5s 
ber cwt... perlb bond 0 5 0 53 
PEPPER, duty 6d pilb 
Black—Malabar half- 
heavy & heavy bd... 0 22 0 34 
light...... srevessee O 22 O 23 
SUMBLER c.rccoscesccccrces 0 $$ 8 2% 
White, ord to fine... 0 4 07 
GINGER duty B.P.5s pewt, For. 10s 
Bengal, percwt...bond 25 0 50 6 
Malabar ......... socveee 28 0 75 O 
Jamaica..... dp 59 0210 0 
Barbadoes ............... 36 0 42 0 
Cas. Licnra duty B.P.\d p lb, For 3d 
ord to good, pewt...dd 53 0 60 0 | 
fine, sorted............... 63 0 66 0 
CINNAMON duty B. P. 3d p lb, For. 6d 
Ceylon, per lb—Ist ...bd 4 0 § 0 
eeapcinsiny, eT 1 6 38 4 
third and ordinary...... l 2 6 
Cloves, duty 6d, per lb 
Amboyna& Bencoolen 1 4 7 oo 
Cayenne and Bourbon 6 , tt 
Mace, duty 25 6d, perlb 3 2 310 
Nutrmkes duty 2s 6d 
ungarbled, OPED cccscs 2 6 « 8 
shrivelled and ord...... 1o316 | 
Spirits—kKum duty B. P.8s 10d p gall, 
For. 15s 4d 
Jamaica, 10 to 20, OP, 
Per Bal .cccoccce ces On e 6:. 5 
oJ to 40... eee 5 4 5 9 
fine Marks .........00008 6 0 6 3 | 
Demerera, 10 to 20 O P 44 410 | 
Fe COS scracsccsescieeee § 9 5 8 
LeewardI.,5Uto50O ... 3 10 4 3 
Bengal, proof, with cer. 3 6 0 0 
without certificate...... 00 00 
Brandy duty lis pgal 
Ist brands, 1838......... 510 6 
1839... 510 6 0 
1840... sees: | 
18tl... S 2 6 3 | 
1842... oe 68:7 
Vintage of 1844... 5 7 5 9 
= 1845,....... 5 6 5 8 
Geneva pesesses 28 2310 
ETD vnvcirsscsincn. 3 » 
Sugar duty B. P. 148 or 463 4d p cwt, | 
For 21s or 248 6d 
WI,BP br dp,pewt 43 0 48 9 
middling 0 51 0 | 
WOE cocccevesces 0 53 0 
SUID sich suetamunbiisib nied eiiogts 0 59 9 
Mauritius, brown ......... 2 0 45 ou 
OUP si cctnttibasiion 46 0 48 0O 
Bengal. br.... - 39 0 43 0 
VOiUOW cecccvcccccsseseveces 44 0 46 0 
WRN. nstemmoneaas - 47 0 54 0 | 
Madras, brown ....... - 37 0 40 0 | 
yellowand white ...... 41 6 54 0 | 
Java, brown ane yellow 45 0 50 6 | 
grey and white......... 51 0 55 0 
Manilla, brown o- 43045 0 | 
yellow and white ......46 © 54 | 
1a 40 0 48 03 | 
WHILE nnrrcosrccrsccrersere 49 0 56 0 | 
Pernam, brown,........ -- 40 0 49 0 
SD sch nscmesa 5 0 457 (0 
Bahia, brown.. 049 :°«0 
white ee 0 57 6 
Havana, brown & yel... 44 0 53 @ { 
ee ee ae ae @ ) 
fine white ..... -59 0 61 0 |} 
Porto RicO.....0s00se0cc0000 46 0 58 e | 
REFINED duty For. 188 8d or 218 
Bounty in B. ship, percwt, refined single | 
178, double 20s, bastards 145 
Do loaves, 8 to 10 lb free 703 0d 72s 0a j 
Equal to stand,]2 to i41b64 6 65 0 | 
Patent titlers,22 to 2S lbs 64 0 69 0 | 
Ordinary lumps, 45 1b... 68 0 64 0 
POOD ennintstaneiccen 48 °° 60 0 | 
Bastards....... 36 6 47 «0 
Treacle ..... seeseseesss 26 6 31 0 
In bd, Turkey lvs,1to4}b 46 0 50 0 
6 Ib loaves ...ccorcesrrscoee 438 0 44 0 
10lb do - 41 6 42 0 
14 tb do -40 0 49 6 


Tar-— Stockholm, p bri ai 
Tea duty 2sid 


UGAR—REF. contd. bd s 
Titlers, 20to28)v ...... 37 





Lumps. 41 to 431b..., 36 
Crushed .........0 - 36 
Dutch superior, .. 36 

No. t 36 

No. 2 35 
a) ree 
Bastards oo 23 
Treacle . 16 





Tallow 
Duty B.P.1\d, For.1s Sdpcwt 


N. Amer melted, p cwt 48 
St Petersburgh,uew YC 49 
N.S. Wales . 48 
17 


Bohea Canton, per lb, dd 0 
Congou, ord and com... 0 








middling to fine ...... 0 
Souchong, ord to tine... 
Pouchong ............ 0 
SNE caianeiren ties 0 
Pekoe, Flowe ry. 1 

Orange ...... » © 
Twankay, ord to fine ., 0 
Hyson Skin ...., 0 
Hyson, common oes... 1 

middling to fine ...... 2 
Young Hyson 0 
Imperial ......... 0 
Gunpowder seccccccee I 

Timber L 


Leake, Afr. duty 10spld 11 
Oak, Que. dutylspiload 7 
Fir duty B.P. 1s 
Riga ~- perload 4 
Dantzic ax. Memel... 4 
OCI eicsssecsecinsnacn ~S 
Pine, Quebec, red......... + 
yellow ... 3 

Miramichi & St John's + 
Wainscot Logs, 18ft..each 5 


Lathwocd duty B.P. 1s, For. 


Memel, &c. fm 9 


Deals duty B.P. 2s pild, Fo 


Gefle, 14ft 3in by 9... 
Stockholm ............... 
Quebec yellow pine 


30 





first quality ...s.h. 17 
Second do .........06. 12 
White spruce.. 18 
Dantzic deck each 0 
Staves duty free 
Baltic...... per 1200... 95 
Tobacco duty ss per bb 
Maryland, per lb, bond 
fine and good coloured 0 
ONE sata scicuvigtnces 0 
light brown and leaty 0 
brown and leafy......... 0 
Virginia 


fine Scotch & Irish spin 0 
g00d middling do...... 0 
ordinary to middling... 0O 
line black sweet scent 0 
Kentucky—stem’d fine 0 
do good and leafy 
do mid, part short 
Amersfoort for segars, &¢ 0 
CAPONE sii sscSscosseccace 
Havana and Cumana ... l 
ROE CRO iss csttiscstcssvce 8 
Havana cigars,jd duly9s 5 
Negrohead oss......... do 0 


Turpentine. -perewt 12 


Spirits of, duty For. 5s... 55 





Wool—Fnxe isu 
Fleeces, So. Down hogs 13 
lialf-bred hogs ......... 14 
Kent fleeces ............ 12 


8. Down ewes &wethers || 
Leicester do ne | 
Sorts—Clothing, picklock 16 
Prime and picklock 14 
se a 
BUDGE ceoccccscecccccess 12 
Combing--Wether mat. 16 
i aa 
SIND sccccskecesaccn AM 
Hog matching ...... 19 
Picklock matching 16 
Super do 13 
FOREIGN—duly free 
Spanish, per Ib 

















Leonesa, R's, F’s,&§ | 
ENTER Ssvwicnccous 2 
Soria l 
MNES dal nto ca l 
Seville.......... ] 
German Fleeces ......... l 
— Istand 2d Elect 2 
and J PIMA a. eseseeens 2 
Silesian i a | 
COTEER ccvcccccsece 
(Electoral... 2 
Austrian, prieen eos ece l 
Bohemian, } SCUnda .. 1 
a" < tertia seis I 
Hungarian Lamb’s...... 1 
5 Pieces ...... ] 
RIEU sossccs 0 
Australianand V D L 
Ist Combing &Clothy, 
2d do sbeitkwiage 
3d do 0 
in grease....... 0 
OO 
V D Land, Ist Combing 1 
°d Tl ‘sixiedsiscinene © 
3d do 0 
ee 1 
Cape 0 


Wine duty 586d per gal 4 
Povt + per pipe 17 
ove hd § 


Clare 
butt 12 


Sherry 
Madeir. 






Pp load, For.258 





Seaaeereaaacesniineeeereneeseerere hansen 


[ April 10, 






























ds 
6 39 
6 37 ¢ 
0 36 
6 37 
0 @ 
6 0 0 
0 34 0 
0 24 0 
6 17 0 
0 50 0 
6 49 9 
» 50 06 
7 6 
4 05 
9 010 
ll 3 2 
2. ie 
5 09 
. 2s 
6 3 0 
9 20 
° i @ 
8 1 6 
4 110 
0 3 6 
m. Ss 
ll 210 
0 4 6 
- .. 
0 12 0 
0 710 
7 0 0 
0 410 
1¢ 3 12 
2 45 
10 40 
10 O @ 
10 0 @ 
21 fm 
0 v0 0 
r. li 12s 


0 32 
0 29 
0 18 
0 12 
0 21 
i8 l 
0 105 
6 0 
6 0 
5 0 
44 6 
0 
4 @ 
22 0 
34 @ 
5 0 
i, 0 
3g (0 
5 0 
6 0 
l 5 
2 ] 
0 14 
2 01 
0 12 
0 55 
10 14 
0 14 
0 12 
10 12 
0 Il 
0 17 10 
0 15 
0 1319 
0 1210 
0 1610 
0 1410 
10 13 9 
0 3910 
0 16 10 
10 14 @ 
8 2 6 
5 1 
2 . 
0 . 2 
, 2% 
8 110 
10 310 
.: 2-8 
oe 2 i 
5 a. 3 
. ws 
»- os 
4 1 8 
0 1 43 
10 24 
2 . 
10 4 
10 24 
6 1 8 
il 1 4 
44 0 8 
. 32 
1 23 
10 1 § 
10 1 4 
2 2 64 
3 110 
é £ a 
( 52 0O 
0 48 0 
0 76 (0 





~~ 


1847.] 


STATEMENT 
tive Imports, Exports, and Home Consumption of the following articles, 
* “an fenuerp 4 to "April 3, 1846-7. showing the stock on hand on April 3 in 
each year. FOR THE PORT OF LONDON. 

OJ those articles duty free, the deliveries for exportation areincluded under the 

head Home Consumption. ; 

East and West Indian Produce, &c. 
SUGAR. 


> Tmported  , Dutypaid | Stock. 











































} —_ ee 
British Plantation. | 1846 | 1847 | 1846 | 1847 | 1846 | 1847 
tons | tons tons | tons tons | tons 
w di eee seecesseecoscoeses ses 9,841 | 8,160] 16,126 | 9,321 4,160 | 4,008 
Bont Indio ons. ‘i J 15,823 | 12,194 12,653 | 11.642 | 12,252 
Mauritius i | 18,818] 8,374 | 12,45] 6,701 | 9,934 
FOreign ssssescssesseeneersneonerer ses } eee 569 8,301 ae a 
38,859 | 42,801 | 87,263 | 42,620} 22,503 26,194 
Foreign Suger. Exported 
Chesthon, Stam, & Manilla ... 520; 2.899 149 | 21 1,400 2,858 
FIQVANG ccccccscccsvcccccsescccccesoos| 1,211 8,570 1,414 1,769 | 5,402 | 6,164 
Porto Rico sos neeaneseeeses| 329 | 71 1,022 550 | 4,869 | 1,306 
BEE ccssxconsennonnencusvavgsioneede| | Ce 3,590 1,583 1,961 7,510 4,667 
| 6,083 | 10,770) 4.468 4,801 | 19,181 | 14,005 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
ot the duties :— 5 2 , 
From the British Possessions in America ....++-.+++0 0 per cwt, 
Mauritius .. * 113 
East Indies ......... 37 13 
. 4 






















































































































































} The average price of the two is ......+. one 
! “MOLASSES, — Imported _ Duty paid Stoek 
|| Wert Indi... ..+s00s0ss00 ssseseees ove 598 | 1,029 | 1,602 | 1,865 | 2,569 | 1,846 
sae : RUM. 
{ ~ imported Exported Home Consump. Stock 
| ani —_-—— — en 
1846 | 1847 1846 1847 1846 1847 1846 | 1847 
| gal gal gal gal gal gal gal gal 
}] West India. 283,545, 167,130) 176,785 129,735] 252,630 257,220/1,043,645/ 749,475 
1] RastIndia..! 184.815; 123,205] 93,950, 70,290) 11,295) 31,590; 162,855 181,035 
Foreigh...... { 47,700, 39,285 19,710 8,2 1,530 1,710) 46,125 51,840 
| neces <amnenimentn i ceenemententtt sae appease dadhanmntemiities 
516,000, 334,620) 290,445, ; 290,520! 252,625 982,350 
COCOA .—Cwts. 
|| Br. Plant... 305 1,705} 1,141 a 4,693 | 7,226 | 9,765) 2,233 
Foreign...... 2,232 786 835 1,658 315 726 5,498 1,460 
| 2,537 2,491 1,976 1,658 5 008 7,952 | 15,263 3,693 
| COFFEE, 
|| Br. Plant....; 1,392 912 36 54 7,174 7,347 § $5,160 | 9,936 
}] Ceylon ...... 16,962 17,576 795 | 396 57,520 | 51,081 | 80,437 80,385 
|] BP not oth 
} erwisedes,) «.. ove 1,170 2,178 1,082 | 1,286 } 36,000 | 10,700 
Total BP. 2,001 | 2,628 45,776 | 59,714 4131,597 |10i,021 
Mocha ..... 364 124 { 3,741 | 4,098 | 18,276 | 11,371 
| Foreign El, 1,781 | 4,475 3,080 | 2,722 | 64,376 | 65,946 
}| Malabar ... eee eee eee } 19 117 982 711 
St Domingo. 570 eve 66 | 115 12 | 1°6 | 10,226 7,492 
Hav.& P Ric 1,680 1,740 i 42; 1,19) 613 | 982 4,378 5,605 
Brazil 16,066 16,305 4,285 | 13,728 8,120 | 8,186 | 42,510 61,470 
African \ one | 36 63 l ece 77 23 
Total For...| 24981 | 20,192 i 6,574 | 19,700 | 15,985 | 16,45 [140,825 155,618 
Grand tot. | 43,335 | 38,670! 8,575 | 22,398 | 61,761 | 75,859 (272,422 |256,639 
| RICE. ; 
Bags | Bags Bags | Bags Bags Bags Bags | Bags 
|| British EI.... 25,060 | 64,722 | 14,109| 38,846} 17,324 76,862) 35,112) 51,202 
|| Foreign El. 6,365 | 667 1,474 | | ° 1,440 8,821 | 931 
. e | a ey oe eee ee ee a — 
P=! T otal sesaes 31,445 | 65,349 | 15,583 3,846 17,324 78,°02 | 43,933 52.133 
PEPPER, | a? so 7 5 i : _ 
Te ccsies | 1,325 1,060 98 33 869 772 6.457 7.615 
Black.......0 7,246 | 10,963 6,004 | 1,737 8,304 8,280] 63,618 | 74,243 
} : : 
| Pkgs ; Pkgs Pkgs Pkgs Pkgs Pkgs Pkgs Pkes 
NUTMEGS 584 557 21 194 186 251 940 659 
Do. Wild.. 8 as bie oo ae 17 224 659 1,303 
CAS. LIG.! 2,833) 2,222 2,705 | 2,391 297 449 3,967 | 2846 
CINNAMON. 1,815 } 874 904 | 826 305 224 6,189 | 4,977 
} ——— ———— — 
| | bags | bags bags | bags bags bags bags | bags 
|| PIMENTO 869! ... 803 | 563 391 762 4 3,480| 1,162 
Raw Materials, Dye Stuffs, &c. 
Serons , Serons 4 Serons  Serons | Serons | Serons 4 Serons Serons 
|} | COCHINEAL, 738 1,851 1,982 1,968 | 2,025 2,069 
tests chests | chests | chests | chests | chests | chests § chests 
1] LAC DYE. 793 410 821 665 9,995 | 7,903 
tons tons tons tcns tons tons tons tons 
LoGwoop...| 2,008 1,193 one ove 1,499 1,836 , 1,968 1,954 
' 
| FUSTIC 368 «624 - a 385 505 295 575 
(eG INDIGO. 
| chests | chests § chests j‘ chests y chests | chests | chests | chests 
| East India. 5,061 3,487 oe 6,572 | 6,723 | 31,945 | 29,995 
ow NSS a | <a — a eee 
: : serons | serons serons serons serons | serons serons serons 
| Spanish...... 690 | 525 San: aks Sioa 266 | 393 1,521 1,057 
SALTPETRE. 
, | { 
|| Nitrate of tons tons tons | tons tons tons # tons tons 
||  Potass 829 | 2,482 oe | ate 2,423 | 1,758 | 1,440 | 1,430 
Nitrate of iis. aes - ee Fe 
Soda ...... 370 826 fw | 1,255} 470) 1,274 1,811 
COTTON, 
| a | bags bags bags bags bags | bags § bags bags 
|| American... | 1,333 974 ese “as 402 37% 2,273 1,309 
|} Brazil , ee ees - ame 596 155 27 
|| East India 9,722; 7,855) om. | os*f 9,786 10,36) 76,022) 45,634 
|| Liverpl., all | | 
} | kinds ...... 289,238 24,510) 20,890) 368,200, 217,570] 789,070) 489,720 
|| Total... 298,067] 24,510] 20,890] 378,388, 228,905) 867,520, 536,699 
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Mails will be Despatched 


FROM LONDON 

On April 17th (morning), for Vico, Oporto, LisBon, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

On April 17th (morniny), for MADEIRA and Wast Inpigs, viz., Jamaica, Leeward 
Islands, Hayti, Porto Rico, St Jago de Cuba, Venezuela and New Gri nada; also 
for Bermuda, San Juan de Nicaragua, Panama, and Western Coast of America, 
including Chili, Peru, Bolivia, Equador, &c., per Forth steamer, via South- 
ampton. 

On i9th April (evening), for British Norru America, Bermupa, and UNITED 
STATES, per Caledonia steamer, via Liverpool. 

On 20th April (morning), for GrBRALTAR, MALTA, GrEEcE, IoNIAN ISLANDS, SYRIA, 
Eorpt, Inpta, and Cuina, per steamer, via Southainpton. 

The Levantine steamer is appointed to sail from Liverpool on the 18th inst., for 

Malta, Constantinople, and Trebizond ; letters in time on the 17th inst. 


Mails Arrived. 
LATEST DATEs, 
April 7.—PENINSULAR, per Madrid steamer, via Southampton.—Gibraltar, March 28; 
Cadiz, March 29; Lisbon, March 31; Oporto, April 1; Vigo, April 2. 
April 7.—BRaziLs, per Seaguli packet, via Falmouth.—Pernambuco, Jan. 1; Bahia 
Jan.5; Rio Janeiro, Feb. 14. 
April 7.—AMERICA, per Waterloo packet ship, via Liverpool.—New York, March 15. 
April 8 —INDIA, per Achilles steamer, via Southampton.—Calcutta, Feb. 21 ; Madras, 
Feb, 23; Bombay, March 2; Aden, March 10; Alexandria, March 20; Malta, 
24: Gibraltar, March 30. 
April 8.—West IND1I8s AND PANAMA, per Avon steamer, via Southampton.—Havana, 
March 11; Chagres and Panama, Feb. 26; Honduras, Feb. 20; Carthagena, 
Feb. 28; Santa Martha, Feb. 28 ; Trinidad, March 6 ; Cuda, March 8; Demerara, 
March 8; La Guayra, March 7; Portau Prince, March 8; Jamaica, March 1!; 
Barbadoes, March Nassau, March 13; Grenada, March 13; Porto Rico, 
March 16; St. Thomas, March 17 ; Bermuda, March 24. 


Mails are Due 
At Southampton.—Lisbon, Madeira, Spain, and Gibraltar, Montrose, April 15; West 
Indies, Venezuela, and Madeira, April 22; Mexico, Honduras, and Havana, 
May 7; Bermuda, &c., May 7. 
At Falmouth.— Madeira, Brazil, and Buenos Ayres, HMB. Penguin, May 27. 
At Liverpool.—British N. America, Bermuda, and United States, Hibernia, April 15. 





The Gasette. — 


Friday, April 2. 
PARTNERSHIPS DISSOLVED. 

G. and T. Arnold, High street, Shoreditch, silversmiths—Fairclough and Frost, Li- 
verpoo! and Winstord— Brearley and Shaw, Mirfield, Yorkshire, and elsewhere, plas- 
terers—Lightfoot and Usthank, Nottingham, surgeons—Burnett and Leslie, Alton, 
Hampshire, surgeons—Caines and Parry, Halkin street west, booksellers—Corbett and 
Horton, Wednesbury, Staffordshire, auctioneers—Mellor and Sykes, Huddersfield, 
woollen manufacturers—Banks and Co., Wigan, chymists—Shotton, Bontts, and shot- 
ton, Warver’s yard, Mincing lane, wholesale grocers ; as far as regards R, Shotton— 
Harris and Sons, Salvador house, corn factors—Haslehurst and Greaves, Sheffield, com- 
mon brewers—Taylor and Lloyd, Wombridge, Shropshire, spade manufacturers—Har- 
wood and Co., and Greenings and Goodwin, or otherwise, Sheffield, and Salisbury 
street, Strand, merchants—Tailor and Carter, Cambridge, sureeons—Garnet and Mow- 
bray, Paternoster row, wholesale druggists—Lindop, Son, and Co., Cannon street, toy 
merchants— Dixon and Clarke. Live: poo!, coopers— Rendell, Page, and Rendell, Newton 
Abbott, Devonshire, miiliners; as tar as regards C. Page—Svilory and Long, Kim- 
berley, Nottinghamshire, common brewers—Drew and Charlton, Manchester, stock 
hrokers—Prickett and Watson, Aylesbury, attorneys—W. and H. Pearce, Grantham, 
jewe'lers—Ingo, Doeg, and Haswell, Newcastle-upon-T yne, ship brokers— Marrow and 
Co., Liverpool, corn merchants; as tar as regards W. W. Worthington—Whitgreave 
and Strongitharm, Walsall, Siaffordshire, lime masters—Wilkinson and While, Bir- 
mingham, giass toy makers—Last and Palmer, Ware, Hertfordshire, attorneys—Bewlay 
and Cuck, Piymouth, tobacconists—M'‘Intyre and Co., Glasgow, merchants. 


DECLARATION OF DIVIDENDS. 

T. Wyatt, Oxford terrace, King’, road Chelsea, builder—first div of 23 10d, on Satur- 
day, April 3, and two subsequent Saturdays, at Mr Edwards’, Frederick's place, Old 

ewry 

J. Ford, Birmingham, hosier—first div of ls 6d, any Thursday, at Mr Christie’s, Bir- 
mingham. 

J. Spencer, Denholme in Thornton, Yorkshire, worsted piece manufacturer—second 
- of 1s 6d and 4s on subsequent proofs, on any day after April 7, at Mr Young’s 

eeds, 

E. Hodgson, Richmond, Yorkshire, ironmonger—second div of 3s 4d, and 13s 4d on 
subsequent proofs, on any day after April 7,at Mc Young's, Leeds. 

H. Cochrane, Manchester, merchant —first div of 1s 93d, on Tuesday, April 6, and 
every following Tuesday, at Mr Hobson’s, Manchester. 

R. W. Openshaw, Prestwich-cum-Oldham, Lancashire, common brewer—third 
div of 7d, ou Tuesday, April 6, aud every following Tuesday, at Mr Hobson’s, Man- 
chester. 

S. Puckering, and W. T. Makins, Kingston-upon-Hu!l, woollen merchants—first 
= - 93, on Wednesday, April 7, or any subsequent Wednesday, at Mr Kynaston’s, 

ull, 

SCOTCH SEQUESTRATIONS. 

R. Grainger, Glasgow, upholsterer, April 29, at 12 0’clock, at the chambers of Messrs 
Baird and Muirhead, Glasgow. 

J. and W. Clarke and J. Scott, Glasgow, merchants, April 28, at 1 o'clock, at the 
chambers of Mr Paul, Glasgow. 

J. Macaulay, Gla-gow, chymist, April 29, at 12 o’clock, at the office of Mr Young. 

D. Maclean, doctor of medicine, Kinlochspelve, Argyleshire, Apiil 28, at 12 o'clock, 
at the office of Mr Pirie, Tobermory. 

th 
Tuesday, April 6. 
PARTNERSHIPS DISSOLVED. 

Anning and Deane, Axminster, Devonshire, millers—Jackson and Wood, Darlaston> 
Staffordshire, wood screw manufacturers—Kenyon and Poyser, West Leigh, Lanca- 
shire, dealers in bone dust—Cana and Moulton, Woodbridge, Suffolk, auctioneers— 
Steinthal and Halle, Manchester, Bradford, and Glasgow ; as far as regards T. Hertz— 
Ridgway, Son, and Co., Hanley. Staffordshire, earthenware manufacturers; as fur as 
regards W. Kidgway—Oppenheim, Brothers, Mansell street, Whitechapel—Cary and 
Leonard, Bristol, attorneys— Woodhouse, Ward, and Priest, Manchester, general Man- 
chester warehousemen—Jackson and Collier, Sheffield, and Cannon street, City, comb 
manufacturers—Harris and Middleton, Newlyn East, Cornwall, grocers—H. and T. 
Hilditch, Shrewsbury, grocers—Theakstone and Umpleby, Bedale, surgeons—Clark 
and Contencin, Pancras lane, Cheapside, lithographers—Thornely and Dod, Liverpool 
tailors—R. and J. Davison, Manchester, joiners—Hills and Alldridge, Rood lane, ship- 
ping grocers— Dicker and Meek, Crane court, Fleet street, embossers ~Probyn and 
Sloper, Pontypool, and elsewhere, curriers—Diggle, Tuer, and Co., Bury, Lancashire, 
ironfounders ; as far as regards S. Diggle—Thornton and Co., Leicester, pressed, cotton 
ree] manufacturers— Martin and Cade, Exeter, woollen drapers—Barns and Smy. Bris- 
tol, brick and tile makers—Shrigley and Williamson, Lancaster, painters— E. Hol- 
lins—Sperring:, Bennett, and Co., Frenchay, Gloucestershire, stone quarriers. 


DECLARATIONS OF DIVIDENDS. 


J. B. Oram, West square, St George's road, Southwark, clerk—first div of 3s 2d, on 
Monéay, April 12. and two subsequent Mondays, at Mr Cannan’s, Birchin Lane. 

J. E. Green, Whitecross strvet, Cripplegate, house agent—second div of 3s, ou Mon- 
day, April 12, aud two subsequent Mondays, at Mr Cannan’s, Birchin lune. 

A. Yeatman and A Lum, Fore street, chymists—third div of 14d, and a second div 
of 24d on the separate estate of A. Yeatman, on Monday, April 12, and two subsequent 
Mondays, at Mr Cannan’s, Birchin Jane, 

R. Mann, Huntingdon, chymist—first div of 5s, on Saturday April 3, and two subse- 
quent Saturdays, at Mr Edward's, Frederick s place, Old Jewry. 
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y{ nee; Gray, Great Tower street, City. 
Sy Jous R. Dodson, hop merch: aht, St Thomas's street, Sou.hwark, April 20) at eleven, 
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BANKRUPTS. 

een x GrorcE Wriison, Pangbourne, near Reading, draper, to surrender on 

Apri! 21, at 1 o’clock, May !8, at 12, at the Bankrupt’s Court. Solicitor, Mr Peddell, 
Ch: adie official assignee, Mr Groom, Abchurch lane, Lombard street. 

WitiiaM [lenny Mackey, Southampton, attorney, April 15, May 13, at 2 o’clock, 
at the Bankrupts’ Court. Solicitor, Mr W alker, Lomb ard street ; official assignee, Mr 
Bell, Coleman street buildings. 

Mary Deacoy, Norwich, car:ier, April 14, at 1 o'clock, May 20, at 12, at the Bank- 
rupts’ Court. Solicitors, Messrs Wi.kinson aud Rasch, Nicholas line ; official assignee, 
Mr Bel!, Coleman street buildings. 

Tuomas Symes, Bridgewater, 
Exeter District Court of Bankruptcy. 
Messrs Trevor, Pridgwater ; and Mr Stogdun, Exeter; officiul assignee, Mr Hernaman, 
Exeter. 

Jonny Carrwricut, Shrewsbury, ironfounder, April 14, May 15, at 11 o'clock, at 
the Birmi ngham District Court of Bankrupt y Solicitors, Mr Smith, Wolver- 
hamp‘on, and Mr Smith, Birminghsm; official assignee, Mr Whitmore, Birmingham, 

James Sevan Warp, Birmingham, ‘cheese factor, April 17, = 1y 15, at 11 o'clock, at 
the Birmingham District Court of Bankruptcy. Solicitors r Hiern, Stafford, and 
Mr James, Birmingham ; official assignee, Mr Valpy, Direaincghhss m. 

SCOTCH SEQUESTRATIONS. 

R. H. Robertson and Co., Dunfermline, manufacturers, April 14 and 30, at 2 o'clock, 
at the chambcurs of Mr Ronaldson, Dunfermline. 

A. Robson, Dumfries, surgeon, April 12 and May 1], at 12 o’c!ock, at the chambers 
of Messrs Go:don and Whitelaw, Dumfries. 

W.S. Donnan, Whithorn, draper, April 12 ard May 3, at 1 o’clock, at the chambers 
of Mr Black, Wigtown. 

Fairly and Thompson, Glasgow, wholesale ironmcngers, April 12 and May 3, at 1 
o'clock, at the chambers of Mr Gourlay, Glasgow. 

R. Thompson and Co., Glasgow, copper merchants, Ajril 12 and May 2, at 2 
at the chambers of Mr Gourlay, Glasgow. 

a 


Gazette of Last Night. 
BANKRUPTS. 

Fpwarp Markixs, victualler, Upper Iolloway, to surrender April 16, at half-past 
twelve, and May 21, at one, at the Court of Bankruptcy, Whitmore, official assignee » 
Basingball street; Brooks, Great James strect. 
Tuomas Briackrorp, horse-hair manufacturer, Little Wild street, Lincoln’s inn 
fields, April 16, at one, and May 21, at twelve, at the Court of Bankruptcy. Belcher, 
official assignee ; Gooday, Sonth square, Gray's inn. 
ALEXanpeR D. Dancerrir pn, printer, Sslisbury square, Fleet street, April 16, at 
half-past one, and May 21, at one, at the Court of Bankruptcy. Pennell, official assiz- 


scrivener, Apri! 20, May 18, at 11 o'clock, at the 
So.icitors, Messrs Holme and Co., New inn; 





o'clock, 


ane May 18, at half-past eleven, at the Court of Bankruptcy. Fuvllett, official assignee, 
Sambrook court, Basinghall street ; Walker, Furnival’s inn. 
Freperick H. Hawstex, plumber and glazier, Earls Colne, Essex, April 17, at 
twelve, and May 18,at eleven, at the Court of Bankruptcy. Green, official assignee- 
Aldermanbury ; Gooday, Gray's inn. 
Tuomas Cuapps, Cealer in toys, Lynn, April 14, at eleven, and May 13, at one, at 
the Court of Bankruptcy. Jvhnson, cfficial assignee, Basinghall street; Goddard, soli 
Ccitor, King street. 
Hesrxy WortTHIncTon, cotton manufacturer‘ Eccleshil!, April 26, and May 11, at 
twelve, atthe Manchester District Court. Tott, official assignee, Manches‘er; Milne 
and Co., Temple, Londun; Sale and Co., Manchester ; Neville and Co,, Blackburn. 
Wittiam Townwpy, cotton sp nner, Blackburn, April 22, and May 13, at twelve, at 
Hobson, offici: | assignee, Manchester ; Milne and Co., 
Temple, London; Sale and Co., Manchester ; Nevilie and Co., Blackburn, 
Tuomas BaRRACLOOGH, wovlen cloth manufacturer, Halifex, Yorkshire, Apri 
and May II,at eleven, at the Leeds Distriet Court, Hope, official assigneee; William- 
scn and Company, Great James street; Rudd and Keany, Halifax; Bond and Bar- 
wick, Leeds. 





the Manchester District Court. 
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CALLS FOR AP RIL. 

Date Amount Number 
Names of Railways. when per of Total. 

due. share. shares, 

April. & a. d. 
Birmingham and Oxford Junction...... i9 2 5 0 0 ss 59,090 .. 250,000 
Belfast and Ballymena... ..cc.coccoccsrereee 5 oe 210 O we 7,700 ... 19,250 
Birkenhegd. Lancashire, and Cheshire 
Junction ....0.000. eeceecereneces cee ove 26 cco 2 SF O aoe 45,000 oo 

Belfast and County ‘Down (original, 





56,250 


10,000 .. 50,000 
45,000 


o © wa 9,000 ooo 
) 12,000 


Caledonian (Cc lydesdale Junction) oe 28 ao § 
2 O o 4,800 ... 


Clark BR BARGER ccecsssssesncssecces covcse 90 ove 
Dublin and Belfast (Junction and Na- 

WOM DIAWER cccvsvececcvcccccesccesescoescesn «10 oe 310 8 ov 
Du‘ch Rhenish .......+.- a ri 
Dublin and Drogheda (thirds, 25/) ... 20 ... 3 6 8 .. 6,000 ... 20,000 
Dublin, Dundrum, and Rathfarnham 13 ... 015 0 ... 8,000 ... 6,000 
0 185,000 


19,000 .. 47,500 
») . 10",000 ... 100,000 





_ 
. 

~ 
Ss 


Eastern Counties (York Extension, A) o> 185,000 ooo 


Fleetwood, Prestun, aud West Riding 


























JUNCHION ...000--.00000+ escocevesces «6 Sees CL 10 lee 222, = ooo 83,750 
Great North of Eng land ( ( 302) ie =. 6 @ 0 w 19 e» 50,000 
Glocester and Dean Forest.. esscscsccocess «6©§ 0 «61 C10 OO - 12 ose 19,200 
Ipswich and Bury (Norwich Exten- 

sion).. a0 ces cceee: wooo 1S cece BIG O coo 22,0869 vr 77,000 
Lanc aaron < arlisle (thirds)...... 1D wc 220 © wee 18,000 ... 45,000 
London aad Blackwall! (new, No I) lb ow 8B OO « 24,000 .. 24,000 
London ard South-Western (504) .. 14 oo 5&5 © @ «» 46,500 .. 232,500 
London and South-Western (40/)...... If «. 4 0 0 .. 6,000 ... 24,000 
London and South-Western (50/ new) 8 .. 5 0 0 .. 9,266 ... 46,330 
London and South-Western (40/new) 8 ... 4 0 O o 1,200 seo 4,800 
London and North-Western (Grand 

Pan Rain COBO ss ssenercisscivecsavese 15 we 5 © O woo 24,789 2. 128,945 
London and North-W estern (L. and B. 

251) ccovcrccccccccrcccccceoesccecsvessecsce «= oee SD cee «55,000 ce 275,000 
Leeds, Dew ‘sbury, and Manchester, 

(500) asoscovnessonnece — B co 5 O O we 10,000 we 50,000 
Londonderry and Enniskillen 12 .. 210 0 .. 10,000 ... 25,000 
Leeds and Bradford .........c00.00. 1S we 5 O © we 18,000 .. 90,000 
Midland (Erewash Valley)..... S w 5 0 0 w 3,800 ... 19,000 
Midland (new 40/)s.seccesees- B. cco, 6.0, O. a 53,293 .. SIRES 
Norfolk (5 per cent., Ex.).......s0006. 20 «ws £2 0 O we 15,000 ... 60,000 
Newcastle and Berwick (new scrip, 25/) 1 .. 5 0 0 56,000 ... 280,000 
Northern Counties Union.,........ccccooo. 17 «. 110 0 60000 ... 90,000 
Bertabk (OW BOL) ccccescccacceseessee ecccee 30 cee 5S 0 OD ce |= 9,850 cee 49.250 
Rouen and Havre (ca! on loan bonds = a eo. 40,0 0 _ 
Newcastle and Carlisle (new, 100/) ... 2 ..20 0 0 .. 2,000 .. 40,000 
Newcastle and Carlisle (new, 25/) ....... 2 Ow ue 1,000 .. 5,000 
South -Eastern (NO. 4) .e.ccccccsssscsecssee 12 1 5 © oe 285,000 ... 356,250 
Southampton and Dorchester ...... coors 5 oe 210 O . 10,000 25,000 
Scottish Central .......sersssecseses oe 8 ose 210 0 ... 40,800 .. 102,0(0 
Scottish Midland (Junction) .-....00.02%- 10 oo 5 0 DO ow. 12,000 ... 60,000 
Shrowsbury and Birmingham = B)15 . 115 O .. 52,000 .. 91,000 
Ry Ge SA in case inioind eoaiioten ee te on SOR w CR « 50,000 
Wilts, Somerset, and Weymouth.. L ws 5 0 O ww. 36,000 ... 151,000 
Waterford, Wexford, Wicklow, and 

SORES: ssticticenlsiintiiecenwceiins 10-0 B10 © os 100008 2. 886,000 
York and North Midland (Extens:on 

OE Bramrhh)  ccasences sesececccocscccrsonn G oe 5 O C oo 25,300 . 126500 

Total .occcccccccacsscvccccccccssccccesecevevccsese Sod,1 99,283 
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| that the company authorise the directors to take up loans to the extent of 
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NEWS. 





EPITOME OF RAILWAY 





EpInBURGH, LEITH, AND GRANTON.—A special general meeting of the share- 
holde s was held in their office, 8 Abercromby plac>, Edinburgh, last Satur- 
day, Mr E. D. Sandford in the chair. The chairman said the meeting was 
called in terms of the agreement of amalgamation with the Edinburgh and 
Northern railway company, by which they are entitled to hold 310,000/ of capi- 
tal stock. The whole stock of the company was declared by the act of 1846 to 
be 204,720/, and by the same act additional capital was proposed to be raised 
to the extent of 65,280/, which was done by the creation of stock to that ex- 
tent in August last, and lately issued to the shareholdeas, thus making the pre- 
sent capital 258,000/. The directors now proposed to raise additional shares 
to the extent of 52,000/, and this they proposed to do by converting loans 
effected previous to the passing of the act of amalgation, into capital, thus mak- 
ing up the required amount of 310,000/; and the chairman accordingly moved, 


52,000/, and capitalise them by converting that sum into 2,600 shares of 20/ 
each, to be issued at such time and manner as the directors may think proper. 
Agreed to. 


GLasGow, BARRNEAD, AND NEILSTON DirEcT.—The report submitted to the 
meeting at Glasgow, on Wednesday week, Sir J. Maxwell, of Pollock, in the 
chair, congratulated the proprietors on the progress of the works, and trusted 
that, notwithstanding the unavoidable delay, they will be enabled at next half- 
yearly meeting to congratulate the proprietary on the opening of the main line 
and branches. The directors announced that the report of the commissioners 
appointed by government to inquire into the proper terminal accommodation 
of the various railways approaching the city of Glasgow, has removed 
any hesitation attending the completion of that important portion of 
the line nearest to Glasgow, and has secured to the population in- 
tended to be accommodated by this railway, the superior advantages of the 
Dunlop street station, whieh is acknowledged on all hands to be the most 
suitable for the railways to the south of the Clyde. The negotiations for the 
acquisition of the Jand requisite for the completion of thie undertaking are so 
far matured, that a few days will put the contractors in full position of the 
whole. The bill for enabling this company to make a branch railway from 
Barrhead to Paisley, with various subsidiary branches, has been remitted to a 
committee of the House of Commons, which is appointed to meet on the 19th 
of April next, and they feel themselves entitled to calculate on success, alike 
from considering the public and local wants of the line itself, and the pains 
which have been bestowed upon the engineering of it. The bills for amalga- 
mating with this company the Glasgow Southern Terminal railway, and for 
completing.the lease of your line and that of the Southern Terminal railway to 
the Caledonian raiiway company have been remitted to a committee of the 
House of Commons, which is appointed to meet on the 3rd of May, and to these 
measures they do not anticipate any serious opposition. A state of accounts 
has been revised by the auditors, and submi:ted to the mecting. The Marquis 
of Breadalbane and Earl of Eglinton were nominated directors. 

GLASGOW, KILMARNOCK, AND ARDROSSAN.—The first general meeting was 
held at Glasgow, on Wednesday week ; Mr James Graham in the chair. Mr 
Tennent, the secretary, read a report from the engineer, which stated that the 
whole line would be open for traffic in the summer of 1849. He next read the 
half-yearly report of the directors, which shortened, was as follows :— 





The directors beg to refer to the arrangement which was concluded at the first special 
meeting held since their last half-yearly report, when the terms of purchase of the 
Ardrossan harbour and railway were finally arranged, and the transaction completed. 
It is satisfactory to the directors to be able to report, that since the date of that meeting 
the traffic of the Ardrossan railway has materially increased. To meet the necessary 
expenditure connected with the progress of the undertaking, a call of ten per cent has 
been made on the subscribed cap'tal, and is in course of payment. The terms of the 
report recently issued by the commissioners appointed by government to inquire into 
the terminal accommodation of the various railways approaching Giasgow, are in ac- 





| cordance with the views which the directors considered it their duty to submit to the 


i eS St i 


commissioners. The objection on standing orders to your bill for branches to Beith, | 
Loudon, Fenwick, and o'her important places, which was at fir-t Leld good by the | 
committee, has been disallowed by that committee, a‘ter re-consideration of the point. 
The proposals for station accommodation and working the line will accordingly receive | 
| 


that attention from your board which their importance obviously demands. 


East 0? Fire.—The half-yearly general meeting was held in the Royal hotel, 
Edinburgh, on Wednesday week, Mr Brown, of Ashley,in the chair. The secre 
tary read the report, of which the following is an abstract :— 

The works ona large portion of the Edinburgh and Northern railway being now 

near'y completed, so as to admit of its being opened to Cupar within a few months, 
and to the Tay and Bridge of Earn shortly thereafter, it was the in‘erest of the Edin- 
burgh and Fife company to proceed with their works, but the di:ectors are of opinion, 
that contracts shouid only be made for the formation of the railway at Largo, being a 
distance of 83 miles fiom Markinch, where it joins the Edinburgh and Northern rail!- 
way. Should the portion of the work between Markinch and Largo be immediately 
proceeded wiith, the engineer was of opinion that it would be ready for traffic in the 
summer ef next year; and in the terins of the agreement for the lease of the line by 
the Edinburgh and Noithern company, that company are willing to supply the plunt 
and work the line. The directors recommend that interest should be allowed on calls 
at the rate of tive per cent, and also on payments and deposits made in anticipa‘ion 
of calls. 
A special general meeting of the shareholders was then held for the purpose of 
having submitted tothem, for their approval, a bill to be presented to parlia- 
ment in the present session, for the deviation of the main line and improvement 
of the junction with the Edinburgh and Northern railway, near Markinch. Mr 
Brown, of Ashley, presided. ‘I he secretary having read the heads of the various 
clauses of the bill, it was approved. 


Soutrn WaLrs.—On Wednesday, a special meeting was held at Paddington, 
Mr C. Russell, M.P., in the chair, for the purpose of taking into consideration the 
drafts of the undermentioned bills, applied for in the present session, viz.:—A 
bill for making certain new lines in connexion with the South Wales, and certain 
alterations in the line of the said railway, and for other purposes ; and also cer- 
tain propositions proposed to be inserted in such bill, enabling the South Wales 
company to subscribe towards the undertakings of the Waterford, Wexford, 
Wicklow, and Dublin, and the Cork and Waterford companies. A bill for making 
a railway from Abercrave Farm, in the parish of Ystradgunlais, in the county of 
Brecon, to Swansea, in the county of Glamorgan, with branches, to be called the 
Swansea Valley. A bill for enabling the Vale of Neath to construct certain new 
lines of railway in connection with the Vale of Neath railway, and for other pur- 
poses, A bill toenable the Llynyi Valley company to make an extension of their 
railway to Newcastle, in the county of Glamorgan, and to amend the act relating 
to their said railway, to be called the “Llynyi Valley Extension.” A Dill to 
authorise the Gloucester and Dean Forest railway company to construct a dock | 
or basin at Gloucester, in connexion with the said railway. A bill to authorise | 
certain alterations in the line of the Waterford, Wexford, Wicklow, and Dublin, | 
and to amend the act relating thereto, and also certain provisions proposed to be 
inserted in the said last-mentioned bill, enabling the South Wales railway com- 
pany to subscribe to the undertaking of the Waterford, Wexford, Wicklow, and 
Dublin company. 
a special and extraordinary meeting, for the purpose of taking into consideration 





After a lengthened discussion, the meeting resolved itself into | 
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Grenge, otherwise Grenge court, in the parish of Westbury-upon Severn, in the county 
of Gloucester, to or near Hagloa Farm, in the parish of Aure, in the same county, and 
all the rights, powers, and privi'eges conferred by the said Act on the said last-men- 
tioned company in respect thereto, on such terms and concitions as to them may seem 
expedient, aud also to execute all necessary and proper deeds, and to do all necessary 
and proper acts for cffecting such sale and transfer. 

Loxpon, BaicutTon, AND SoutTH Coast.—A special meeting was held on 
Wednesday, at the station, London bridge, Mr Grenfell, in the chair. The pro- 
prietors met to consider the drafts of various bills now before parliament. The 
first bill submitted was that to enable the London, Brighton, and South Coast 
railway company to make a new line of railway from the junction of their rail- 
way with the London and Greenwich railway, to or nearly to their station at 
London bridge. Mr Cash asked what capital would be required for this purpose. 
The chairman replied about 180,000/. This bill was approved. The next bill 
was for enabling the London, Brighton, and South Coast railway company to 
enlarge the London terminus, and to divide it permanently from that of the 
South Eastern railway company. The chairman, in reply toa proprietor, said that 
the cost of this would be about 470,000/. The resolution in favour of this bill was 
carried with one dissentient voice. The third bill was for enlarging the present 
station of the London, Brighton and South Coast, of the South Eastern, and of 
the London and Greenwich railway companies, at or near London bridge, and 
for the division of such present and such enlarged station between the London 
and Brighton and South Eastern railway companies, for the separate accommo- 
dation of the traffic of such two railway companies. This bill was also passed 
with only one dissentient. The fourth bill was for making a railway between 
London, Maidstone, Canterbury, and Tunbridge, with branches. This was car- 
ried with thice dissentients. The fifth was for enabling the Direct London and 
Portsmouth railway company to make an approach to the town of Dorking, and 
certain alterations in the Croydon and Epsom railway. Passed unanimously. 
The sixth was for consolidating the Direct London and Portsmouth railway com- 
pany with the London, jrighton, and South Coast railway company. Passed 
unanimously. The seventh was for the sale of part of the Brighton and Chiches- 
ter railway to the London and South Western and London and Brighton com- 
panies, and the use by the Brighton of part (Wandsworth to London) of the Lon- 
don and South Western railway. This bill was passed unanimously. The 
chairman then submitted a resolution for inserting in either bill a clause for 
enabling the directors, with the consent of three-fifths of the shareho!ders, pre- 
sent at any mecting for the purpose, to contribute, if necessary, any sum not 
exceeding 100,000/, for the establishment of steam-boats for the traffic of the 


continent. This was also passed unanimously. 





FOREIGN RAILWAY NEWS. 





FRANCE. 
(From cur own Correspondent.) 


Panis, April 8—The modifications which will be granted to the new 
railway companies are now the engressing topic of conversation at the 
Bourse, and the Cabinet Council is every day discursing them, and negotiat- 
ing with the directors or Celezates of the companies, M. Dumon, who, 
after consulting the most influential dcputies, was sure that the Chamber 
would consent but reluctantly to any measure which might affect the 
finances of the state, had refused positively at the outset to grant a mini- 
mum of interest to either of the petitioning companies. But the Ministei’s 
ill-will is now overcome for several comjanies. Though the Dieppe and 
Fecamp railway is but of a very secondary importance, it was, however, the 
first line which obtained the required minimum, because King Louis 
Philippe himsclf, whose res'd nce cf Eu is only some miles from Dieppe 
had a direct interest that this little railway should be completed, when 
this company will obtain a guarant e of four por cent, comprising the re- 
serve for the sinking fund. It was at first proposed to grant an interest of 
three per cent to the shareholders, and one per cent apart for the sinking 
fund; but they obtained four por cent jointly, and it ‘s much more advanta- 
geous, because, as the term of lease is 99 ycars, the redeeming reserve will 
be but a trifle; it will not amount to moe than 12 or 13 centimes per cent, 
or alv ut one-eighth or onc-ninth per cent pr year. 

The Bordeaux, Toulouse, and Cette railway company has also obtained 
the guirantee of four per cent, Lut nothing is decided about the prolonga- 
tion of their lease, 

The Lyons and Avignon Am:lgamated company demanded—first, the 
dispensation of the Grenoble branch; second, a prolongation of lease from 
45 to 80 years; third, a minimum of interest. The guarantee of interest 
will be refused, and the other two concessions will be granted ; but the term 
of the Icase will be fixed at 75 years. It is understood, that the majority of 
the Cabinet Council inclined to grant a term of lease of 75 years to the 
three railway companies from Paris to Lyons, from Lyons to Avignon, and from 
Avignon to Marseilles, eo that the state should come at the same time in 
possession of these three railways. 

It is known that a secession existed among the amalgamated companies of 


Lyons and Avignon. Four of them determined to exchange the scrip, 


| against tho constituted shares, in order to have the shares issued imme- 


| diately at the Bourse, and 


1847.] 
the propriety of purchasing the Gloucester and Forest of Dean railway, when the 
following resolution was put and unanimously agreed to :— 

That the directors of the South Wa'es railway company be, and they are hereby au- 
thorised to purchase and take a transfer from the Gloucester and Dean Forest railway 
company of such portion of the undertaking suthorised by the Gloucester and Dvan 
Forest railway Act, 1816, as consists of the railway extending from or near from the 

| 
! 
' 


to liquidate the bargains they had made. 
Several directors having sold their shares at a large premiumfor the open- 
ing, the remaining thirteen companics, and among them Ta!abot’s, refused to 
give the constituted shares as long as the government wou!'d not have de- 
cided on the demands which they had made for the modification of their 
contract. As this question is now on the eve of being resulved, the four 
disa n'ieut companics have agreed to wait some wecks more. 

Nothing could be decided for the demands of the Paris and Lyons railway 
company. Theboard of directors complained loudly that the estimates of 
the government engineers had deceived them, as the actual expenditure 
should be nore than double the figures set down by them. The Minister 


| contends that a part of the overplus in the cost must be attributed to M. 


Julien, the engincer-in-chief of the company. As M. Julien desired to hasten 
the acquisition of the requisite grounds, he fixed the value of the lands 
throughout the whole line with an inconsiderate liber ility; as, however, 
some landowners were not satisficd with M. Jualien’s indemnifications, they 
app’ aled to jmics, who, with one mind, lowered the compensation to one- 
half, and somctimes to one-third, of the sam fixed by M. Julien, 

The Minister and the I yous company have not till now agreed upon the mc- 
difications which should be gronicd. The prolongation of the lease is almost 
certain; but the minimum of interest is doubtful, and still more so the de 
mand of a moncy grant, which the e¢ mpany claimed from the govern- 


mee, as a compensation for the blunders of the engineers of the ponts et 
chaussees. 





rr 





The Paris and Strasburg railway company will probably obtain a minimum | 
of interest as well as the Tours and Nantes lines, but nothing has been decided 


till now about these two companies. 
The Orleans and Bordeaux company has renewed their previous demands, 
which seem very moderate. This company has indeed a very short lease. It 


has been fixed at 28 years, the lease beginning from the moment when the | 


government will deliver to the company the last portion of the line, so that the 


this town called la Paludade, which is in the very centre of Bordeaux, instead 
of at the Bastide, which is out of Bordeaux. They would consent to construct, 
at their own expense, a bridge over the Garonne, in order to join the Bastide to 
the Paludades, and the bridge would cost the company about 210,000/. If this 
station should be placed at the Paludades, it would be united to the stations 
of the two projected lines from Bordeaux to Cette, and from Bordeaux to 
Bayonne. 

It is probable that the negotiations of M. Dumon with a'l those companies, 
and the preparation of his bill, will not be finished before a fortnight; but it is 
now admitied that modifications will be granted to all the companies who have 
not been incorporated with the conditions of the law of 1842, because none of 
the companies whose shares are not actually paid up could obtain money from 
their shareholders. Many Lyons shareholders have not yet paid the call of 31, 
which had been made in December last, and the company has advertised that 
such shares should be forcibly sold at the Bourse from the 6th instant, and to 
this notice must be attributed the weakness of ihe quotations of the shares of 
this line during the last two days. 

The speculators are always disinclined to invest their money in all the new 
railways, because they doubt whether the Chamber of Deputies will adopt the 
bill of modifications which M. Dumon is preparing. Therefore, the quotations 
of all those shares which had obtained a brisk advance are again receding, or 
are stationary, and offered on the market. 

The dividends have been deducted on the 6th instant from St Germain, 37f 
50; from Versailles, R.B., 19f; and from Orleans, 4éf. 


The following are the variations of the railway shares at our Bourse from the 
30th of March to the 6thof April:—The northern shares advanced 5f, at 638f 
75c; Orleans 10f, at 1210f ex div; Rouen 10f, at 880f; Havre 5f, at 677f 50c; 
Bale, 5f at 210f; Vierzon 1f 25c, at 565f; Boulogne 10f, at 425f; Montereau 
15f, at 300f; Lyons 2f 500, at 436f 25c; Strasburg 6f 25c, at 432f 50¢; Nantes 
Sf 75c, at 427f 50c: Dieppe 11f 245c, at 335f; St Germain 2f 50c, at 972f 50¢ 
ex div ; Marseilles declined 15f, at 795f; Bordeaux 2f 50c, at 515f. 





PARIs EXCHANGE, half-past four—We had to-day a very limited amount of 
business. But the prices were steady on every description of security, on account of 
the quarterly revenue of England haying obtained an important increase on last 
year’s corresponding quarter. 

There was much talk about the annual general meeting of the shareholders in 
the Paris and Strasburg railway company, which was holden to-day at three 
o'clock, in Herz’s hall. This meeting is not broken up at the moment of going 
to post ; but it is known that they will make a call of 3! for the last part of May. 
The shareholders had received a provisional account of the receipts and expendi- 
ture of the company. 


francs cents 


The first call of 125fr had produced a sum of..,..... 
The caution money given to the government 


31,250,000 00 


francs cents 
12,500,000 00 
2,582,206 35 


They had expended at the end of Dec. 1846 


Te QiGeet sccccccrcccccccscoctocnscs 96,508,906 85 





Receipts scaccccoccocccccccccesccctccccecscccsecs 16,167,793 65 
This sum was sufficient for the expenses of the first half-year of 1845, but mo- 
ney is required for July next. 


431i | 
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lease is not yet begun, and will not probably begin before six or seven years to 
come. The board of directors demand, first, a prolongation of lease from 28 to 
34 years; second, the leave of placing the Bordeaux station in the quarter of 


| 
| 
| 
| 
| 
| 
| 
| 
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The Northern shares varied to-day from 635fr to 638fr 75c ; Orleans from 1,241fr |! 


25c to 1,235fr; Rouen from 885fr to 880fr; Havre, from 677fr 50c to 675fr; 
Marseilles from sS00fr to 790fr; Lyons from 435fr to 427fr 50c; Nantes from 
42sfr 75c to 425fr; Strasburg from 432fr 50c to 430fr. 





P.S.—Many sales of shares and stock have been made at the end of our 
sourse, in consequence of a report that the English consols had felt yesterday 
(6th) a fall of 3, because a fleet had been sent off to intervene into Portugal. 





BELGIUM. 
(From our own Correspondent ) 


The Moniteur has published the act relative to the negotiations and quotations 
of conceded railway shares on the exchanges of Antwerp and Brussels. 


The receipts of the Government railway continues to afford a very favourable 
prospect ; they have been, during the month of February, 923,911fr, or more than 
24 per cent above that of February 1845, and 174 per cent above those of 1846. 


A discussion has arisen in the Chamber of Representatives, as well as in the 
Senate, on the subject of an adjudication of rails, made by the ministers of the 
public works, with regard to a coalition which exists among the ironmasters. 
It was acknowledged that there are only six establishments in Belgium carried 
on for the manufacture of rails, and that these establishments have coalesced to 
charge the Government, as well as private concerns, the prices they choose. In 
a recent adjudication they had charged 350fr per ton forrails. Thetwo Cham- 
bers have expressed their opinion, that the bargain should be repudiated by the 
minister, and that, rather than submit to the coalition of the ironmasters, the 
Government should go into the foreign market for the needful materials for the 
railways. 





RAILWAY SHARE MARKET. 





LONDON. 


Monpay, April 5.—This market has teen almost entirely deserted to-day, and busi 
ness has been nearly at a stand still, only the most trivial transactions having been en- 
tered into. The only changes in the quotations are a slight improvement in York and 
Newcastle, and a slight decline in West Ridings. French shares remain much as they 
were on Saturday. 

Tvuxspay, April 6.-—Railway shares have suffered a depression correspor.ding with 
the state of the Consol market. Od syares, though verry little business has been done, 
have not ceclined much iu price, butin all the light shares a general reduction has 
taken place, especially in Neweastle and Berwicks, Caledonians, &c. Lrightons are 
also alittle lower. On the whole there has been a very dull state of the Money mar 
ket, with very little business. 


Tuvursvay, April 8.—Under the severs depression of the funds the prices of sh°:es 
of all descriptiont have given way, and business was extremely flat. 

Fatpay, April 8.—The railway share market is certainly heavy, especial 
don and Brighton, for London ard North Western (Midlands are now steg 
South-Eastern and Dover, aud for York ard Newcastle investments. 
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Amount 
otshares 


274, Chester and Holyhead........ 
14 Cork and Waterford ........+ s+». 
7§' Cornwall ..0.00.202000 cccceccceseces 3 
24 Dire 
123 Dublin and Belfast Junction 
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THE ECONOMIST. 
Railway Share Hist. 


he day are given. 





London. 


Name of Company. 


ADETdCON wre eceseesceseesereeses 289 
“24 Ambergate, Not. and Boston 


Birmingham, Wolverhamp- 


ton, and Dudley ....+.------! 114 


Birmingham & Oxford Junc. 13% 


Bris tol and Exeter ....+..+...| 76 
12 





Suc Linchetmibies . 
Caledonian.......... 






— 4 Shares... 2f 
— Extension «| eseses 
— Clydesdale Juncti «eee 





*t Northern (scri D). cesinee 







East Lancashire 18; 
—- N@W... «00.00 9% 
— New Scrip 23 
East Lincolnshire seainiaie 6; 
Eastern Counties . 93 
— Perpetual 5perct, No.1 6¢ 


— Ditto, NO. 2 ..c.cccccccceel 6% 
— York Extension 
Eastern Union .......ccccccce-+-{ O4 








Edinburgh and Glasgow..... 72 
— 4 SNATES .....-cce-ce-esceveee) 20 
— 4 Shares........ ppeceoseses oo} 18 
New 3 Shares........ = 
Edinburgh and North 7 
a and Perth + 
Ely sg ngdon .. 16 
ilasgow, Kilmarnock, & Ayi i2 
or 
— 4 Shares (5p. ct. guar.) -----. — 


Gt. Nor. (Lon. & York reg.), 2% 
— (Direct Northern reg.)... 34 
of England ....../233 

















- New... bl 
— We 5% 
jar DONT ccnuineeciieeunaens 1g 
sreat 5S the i & West (I °6 

GH 116 
oy 

aia 7h 
ae 

_— 18s 
W rccves 8 

Gil) & Sellvy.cocoscce cesses . 104 
— } Shares ose 233 
a re 2 
La 64 
erpool & ‘Ne wceastle Junc i2 

ndon and Blackwall ...... 8 
See i 

Extension oon 
London & North ‘We oon 
— 4 Shares L. & B. snnebene 
— New 3 Shares 






} " 
SNAares ... 





— 40/ Shares L. & M. ..ccce! .c.ese 
— 40/ Shares M. & B........' 69 
— i0/ Shares M. & B. (a)... 11 
— 10/ Shares M. & B.(b)... 11 
— 10/ Shares M.& B.(c)... 7s 


unt | Dividend per cent 


pended | Averag« per annum 
per last cost On paid-up capital. 


} 


R port. per mile. —-———— —___--- 


1843 | 1844 184 





£ £ £ £ 














142,900 9,526 34 34 
521 43,8586 ls i% 
689,248 19,693 es 4 
370,152 45.300 6 io 
3,552 8,570 4 1 
2,136 | 45,916 43 43 
6,629,188 37,938 34 32 
380,061 | 13,571 tag ; 
5,624 19,891 one - 
),096 30,982 33 5 
$29,427 35,451 2 23 
675,540 11,960 2 ; 
5,739 50,023 53 73 
3,768 13,450 ose ove 
37 15,868 see eee 
042,004 47,315 10 10 
1,079,077 | 289,988 15 18s 
109,667 45,622 2 4 
759 26,432 73 > 
0.55% 56,790 7 8 
33,222 834 oe a 
752 13,313 ose 5 
92,274 28,926 64 
02,000 20,060 4 5 
84,079 41,065 
169,689 20,167 
7,988 27,8 enn 
195,300 23,754 7 7 
2,014 22,261 
45 23,660 
1,784 47,270 : 33 
° 283 3,064 
648,348 21,610 _ 2} 


440,000 11,920 if 53 


000 24,766 2 6 
3,000 21,538 10 10 


25 


63 
264 


234 
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Zee 
=» er &e 
Cf 343° 
62 (Sf =u 
Aa es<h 
473064 50 All 
14320 50 it — Consol. kig 
33000 9 9 Condon and 


11136 Av. 18 


40 18 — New 
50 50 | — Tenths.. 


40 40 | — Tenths.........0000 
50 5 | — Scrip 
40 4 —o>crip 
20 1 
224000 590 2 
4,000 25 2 — 4 Shares 
10000 50 3 
10000 50 2 


] 
: 
! 
8000 25. 2 
) 
8 


32000 25 

aoe 100 2 |Manchester and Leed 
13 50 a — § Shares 

1°500 25 12! —4 Share 


112565 20 5 — Fifths ...... 
£2760 64 6%4| — Sixteenths ........ 
48146 32 \44s) — Thirds, reg 1 
18200 50 24 | — Liverpool and Bury 

25 2 Manchester & Southampton 
79674) 20  42s.,Manchester an 


41552/Stk. 100 |Midland 





j 100 Stk.| —B 
9500 100 “All 
100¢ 25 All 
sU0 0 32 
5600 25 2( 
tk., 100 
2200 10 10 
3937 ) 6 
3 2 2 
3 ) 
180 6+ 2 
64 z 
Re l 
102 0) 
3is 50 


32000, 25 
7000;109 1 


28000, 25 





12000; 25 74 h Mi 

28000) 5 34 Shrewsbury 

56000 Av. 33§ South Easter 
28000 50 20 — New iss 

4200"' 50 12 | — Ditto ditto No. 4 
3'5000/ 50 15 — Dit 20 
289000, 25 3; — New, No. 


Name of Railwa 


1846 


Arbroath & Forfar... 
Chester & Birkenhead 

Dublin & Drogheda ... 
Dublin & Kingstown... 
Dundee & Arbroath 
Edinburgh & Glasgow i 
Eastern Counties & N. & I 


East Lancashire ove 
Eastern Union eee 





Glasgow, Kilmarnock, & / 
ly Glasgow, Paisley, & Greenock 
Great Southern & Western 


Great Western 
Ipswich & Bury 
Lancaster & Carlisle ... 


London & North Western, 
S$ London & Blackwal 


London, Brighton, & 8S. 


London & South Western 


Manchester & Leeds ... 


23 Man., Sheffid., & Lincolnshire 


M aryport and Carlisle 


4 Midland, Bristol, & Birm 


Ne weastie & C arli sle 
Newcastle and Herwick 
Norfolk ... eee 
North British ... 

Paris & Rouen. 
Preston & Wyre. 5 
Shrewsbury & C hester 
South Eastern... 


South Devon ... eee 

Taff Vale 

Ulster one see 

York and Newcastle ... 
10 York & North Midland 








Name of Company. 





London, Brighton, & S.Coast 


Brighton gua- 
ranteed 5 per cent 
43077, Av. = London and Greenwich 
— Preference or Priv. 
46200 50 414 London and South ‘Western 
6906 40 40 | — New Consol 
50 274 — New Share 











pone. Salisbury, & Yeovil 
sondon and York on 


4 

si 

3 oe! weer 
§ Londonderry an rr Solel raine 

4 Londonderry & Enniskillen. 

0 |Lynn and Ely 
0 |Lynn and Dereham............ 
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London, | 


Name of Company. 















; 165000; 20 | 42s Shropshire Union... 
22000) 50 | 40 South Devon.... 33 
50000; 50 | 10 South Wales...... 
. «» | 42s Trent Valley, Midland, and 
crorleccese | Grand Junciion., occ eooces 
os] -seeee 25000, 20 2 ‘Vale of Neath .. 200000} coves 


125000, 20 | 134 Waterford and Kilkenny ... 
lugoou 20 14, Waterford, Wexford, Wick- 


360000; 50 < 
160006! 25 | 25 
25 1) 
59000) 25 4 
l 


25300 25 29 
62950 25 2 


10600 25 10 


31000 20 | 12 Sambre and Meuse............ 











3 low, and Dublin ...... 
12 Waterford, Wexford, ‘and! 
| V@lentia ceccesseeesesssceseseene! oe luk 
50 24 Welsh Midland aosseteebahe 
of 48000! 25 | 82s.|\West Riding Union . ia 
é 20 | 42s Windsor, Staines, & ‘South- 
| Western ...... epesegce i 
Jeseres 30000, 50 | 20 | Wilts, Somerset, and Weym 13 
25000, 20 2 |Wisbeach, St Ives, and Cam- 


bridge Junction con coses 
9/York and Carlisle... ...... 000000! essere! 
York and Newcastle ........ 344 
9 NOW ccccoscscconeres * ! 
— Preference 
6700, 50 , All \York and North Midland ... 644} 
— Extension } 
— Pr 
East 


Extension ...... cvccssevecee| BES 











FETENICE 22.002 000000 c0000 
and West Riding 








Foreign Railways. 














‘ ' 
‘ } 
12000’ 23 | 1 | Barbados ...ccccccccescccccccess 
z 75000' 2 20 ,Boulogne and Amiens..... 16 
: 240000 2 4 Bordeaux, Toulouse, & Corte 
(COMSLIEULET) .....-ccececceeees 
240000 2 2 |Bordeaux, Toulouse, & Cette 
(Espeleia) .oo-.oee paesbhecéons , 
7s \ utta and Diamond Har 
DIU sancescnveweseeeeesreeerees seer 
150000 2 2 |Central of Spa 
1s 
10000 20 24 a evere 
6 Dendre Valley 
100000, 20 7 \Dutch Khenish  ..........+ 
5s | Bast Tndtaecccsscccccs 
80000 50 *s Great Indian Peni be 
80000 LU 8 Great Western Bengal 
6060 22 34.Great Western Canada ....., s+. 
‘ 50 4] and Austriin ... 
20000 15 ] a South M 
tion. 
15000 20 D DONT icncokaneseniea ss 
34 2 6 |Louvain a la Sambre 
20000 2 2 [Lyons and A VigmO tees so. ss. see leeeeee eovees 
150000 20 6 Luxembourg... ....-sccceee- - 
0000 20 | 10 Namur and Liege ...... eovese 
175000 2 & } thern of France Cunsti- 
tuted exec i34 
6410 20 12 Orleans and Vi 14; 
our 20 6 Orleans and Bordeaux 
4000 204 48 Overyssel seocesees ° 
400000 20 8 |Paris and lyons C onstituted 
80006 20 All Parisand Orleans.. 5 
72000 20 | All Paris and Rouen .........000++ 
it 120000 20 5 Paris& Strasburg Constitute: 
364 40000, 20 , 20 Rouen and Havre 








84000, 14 | 14 Strasburgh and Basie 


115900, 20 





Tours & Nantes Constituted} 
42000! 2¢ 8 |} West Flanders .........0.. re 





RECEIPTS. 


Passengers, Goods, 


parcels, &c, | cattle, &e 





314 15 0 on0 19 

418 8 125 6 
6321 18 9 1587 18 
302 15 2 i0 is 
m3 390 15 
2892 13 4 5063 4 
103 1 84 2570 :4 





Same Miles 


Total | week open. 
receipts. in 


184 1847 


£ sod £ 
io 8 204 15 


3 10 644 id 
11 11 628 35 
18 1 856 7} 
15 105 298 163 
15 (7 {ecvccceee: $6 
8 9 7445 175 

QD secccceee 28 


ww 


Dl esserane 17 
14 31 2013 5 
14 6 905 223 
OD BD Bias 64 
O 7. 17764 245 





2 7 2°43 
12 10 oes 70 
6 7 | 38:72 3783 
0 6 718 ig 
l 0 4852 112 
id 0 6149 1273 
7 «0 7271 «84 
ll 0 1720, 4l 
10 $27; 28 


ll 1750, 60 

7 10 .,.cseee 7 

9:07 3 7 1200 58 
BBS ZB ih cceccceee 73 
sl48 0 0 5381 84 
595 14 9 rll 7 
( B © | ..ccccese 15 
7709 17 8 6037 152 
529 10 2 |... .coccse 20 
1369 13 6 1063 30 
902 17 1 656 25 
7955 18 2 6665 107 
73 15 Bg 4969 171 
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Traffic per mile 
per week, 





